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February 7, 2023
To,
Mr. Anand Goel
Managing Director
Shri Bajrang Alliance Limited
521/C,
Urla Industrial Area,
Raipur— 493221

Dear Sir,

Credit rating for bank facilities of Shri Bajrang Alliance Limited

After taking into account all the relevant recent developments including operational and

financial performance of your company for FY22 and H1FY23, our Rating Committee has
reviewed the following rating:

(INR Crore)
_ i y Rating

IVR BBB- / Stable
IVR BBB / Stable . ;
Long Term Fund Based , . (IVR Triple B Rating
e 42.94 (IVR Triple B with . . '
Bank Facilities Minus with Stable Revised
Stable Outlook)
Outlook)

Short Term Fund Based
Bank Facility

8.00 VR A3+ IVR A3 Rat_ing

' (IVRAThree Plus) | (VR A Three) Revised

Short  Term Non-Fund . IVR A3+ IVR A3 Ratling
Based Bank Facility ' (IVR AThree Plus) | (IVR A Three) Revised

1. Details of the credit facilities are attached in Annexure I. Our rating symbols for long-term
ratings and explanatory notes thereon are attached in Annexure II.
The press release for the rating(s) will be communicated to you shortly.

3. The above rating is normally valid for a period of one year from the date of communication
of rating to you (i.e., February 6, 2024).
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10.

time to time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year,

A formal surveillance of the rating is normally conducted within 12 months from the date
of initial rating of the rating. However, INFOMERICS reserves the right to undertake a
surveillance of the rating more than once g year if in the opinion of INFOMERICS;
circumstances warrant such surveillance.

You shall provide us with a No Default Statement as at the last date of the month
on the first date of Succeeding month without fail_ The NDS shall be mailed every
month to nds@Infomerics.com and to the mail id of the undersigned.

You shall provide the quarterly performance results/quarterly Operational data
to us within 6 weeks from the close of each calendar quarter for our
reviewlmonitoring.

You shall furnish all material information and any other information called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS.
In the event of failure on your part in furnishing such information, to carry out
continuous monitoring of the rating of the bank facilities, INFOMERICS shall carry out
the review/annual surveillance based on best available information throughout the
lifetime of such bank facilities as per the policy of INFOMERICS,.

Please note that INFOMERICS ratings are not recommendations to buy, sell or hold
any security or to sanction, renew, disburse or recall the bank facilities. INFOMERICS
does not take into account the sovereign risk, if any, attached to the foreign currency
loans, and the ratings are applicable only to the rupee equivalent of these loans.
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September 07, 2020 are also applicable. |f you need any clarification, you are

welcome to approach us in this regard.

Thanking you,

With Regards,

G:OA- Hardik Gala
Rating Analyst
hardik.qala@infomerics.com

Disclaimer: Infomerics ratin
Infomerics credit ratin
hold or sell securities,

f«@“\u/ém'

Mr. Prakash Kabra
Senior Director -Head of Rating Operations
pLakash.kabra@infomerics.corn
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Annexure |
Details of Rated Facilities
1. Long-term Facility — Fund Based Limits — Term Loans
(INR crore)
Fund Based Limits
s Name of Bank -mm
N Bank of Baroda 10.79 |_Upto 2025 |

—W—_m_—

2. Long-term Facility — Fund Based Limits — Cash Credit

Bank of Baroda

1]
n Bank of Baroda
]

Revolving
Revolving

3. Short-term Facility - Fund Based Limits — Bill discounting under LC

(INR crore)
Non-Fund Based Limits
| Sr. | Name of Bank Bill discounting under | Tenure |

: Bank of Baroda 8.00 =
RO S | TS F———

4. Short-term Facility — Non-Fund Based Limits — Bank Guarantee (INR crore)
Fund Based Limits
STy Name of Bank
1 Skotbamda | 0 agp [l

,l,
#5

I
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ANNEXURE I
Credit Rating — Long Term Rating Scale

Long term: Original maturity exceeding one year

Rating
Symbol

IVR AAA iti i i i
safety regarding timely
carry lowest credit risk

IVR AA Securities with this rating are considered to have high degree of safety
regarding timely servicing of financial obligations. Such securities carry
very low credit risk

IVR A Securities with thig rating are considered to have adequate degree of
safety regarding timely servicing of financial obligations. Such securities
carry low credit risk

IVR BBB Securities with this rating are considered to have moderate degree of
safety regarding timely servicing of financial obligations. Such securities
carry moderate credit risk

IVR BB Securities with this rating are considered to have moderate risk of default
regarding timely servicing of financial obligations
e S A

IVR B Securities with this rating are considered to have high risk of defaylt

regarding timely servicing of financial obligations

IVRD

Rating Definition

Securities with this rating are considered to have ve
regarding timely servicing of financial obligations

ry high risk of default

Securities with this rating are in default or are expected to be in default
soon

Modifiers {*+" (plus) / ~"(minus)} can be used with the rating symbols for the categories AA to
C. The modifiers reflect the comparative standing within the category.

The above rating scale also applies to rating of bank loans and other instruments
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Credit Rating - Short Term Rating Scale

Short term: Originaf maturity of up to one year

Rating
Symbol

IVR A1 Securities with this rating are considered to have Vvery strong degree of
safety regarding timely payment of financial obligations. Such
securities carry lowest credit rigk.

IVR A2 Securities with this rating are considered to have strong degree of
safety regarding timely payment of financial obligations. Such
securities carry low credit rigk.

IVR A3 Securities with this rating are considered to have moderate degree of
safety regarding timely payment of financiaj obligations. Such
securities carry higher credit risk as compared to instruments rated in
the two higher categories.

IVR A4 Securities with this rating are considered to have minimal degree of
safety regarding timely payment of financia| obligations. Such
securities carry very high credit risk and are susceptible to default.

IVR D Securities with this rating are in default or eXxpected to be in default on
maturity in servicing of debt obligations.

Madifier {"+" (plus)} can be used with the rating symbols for the categories A1 to A4. The
modifier reflects the Comparative standing within the category.

Rating Definition

The above rating scale also applies to rating of bank loans and other instruments
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