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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF POPULAR MERCANTILE PRIVATE LIMITED
Report on the Standalone Indian Accounting Standard (Ind-AS) Financial Statements

We have audited the accompanying Standalone Ind-AS Financial Statements of M/s. POPULAR
MERCANTILE PRIVATE LIMITED CIN:- U51909CT2010PTC002117 (“the Company”), which
comprises the Balance Sheet as at March 31, 2018, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
Financial Statements that give a true and fair view of the state of affairs (financial position), profit
or loss (financial performanceincluding other comprehensive income),cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS Financial Statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit of the standalone Ind AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
thedisclosures in the standalone Ind AS Financial-Statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation
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of the standalone Ind AS Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the standalone
Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs(financial position) of the
Company as at March 31, 2018, and its profit (financial performance including other comprehensive
income ), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in Annexure “A”a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account,

d) Inour opinion, the aforesaid standalone Ind AS Financial Statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2018taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS Financial Statements.

il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For, UMESH CHANDRA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. : 013763C e
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POPULAR MERCANTILE PRIVATE LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2018

(Amount in Rs.)

Partieulary Note No: 31.3;;:113 31.2;2;17 01.3:.2:)15
C IIL. ASSETS
(1) Non-current Assets
(a) Financial Assets
(i) Investments 4 170,100,000 170,100,000 170,100,000
(ii) Others - - -
Total Non-Current Assets 170,100,000 170,100,000 170,100,000
(2) Current Assets
(b) Financial Assets
(i) Investments - - -
(ii) Trade Receivables 6 - - -
(iii) Cash and cash equivalents 7 376,882 356,182 477,368
(iv) Other Financial Assets 8 132,000 132,000 -
(c) Other current assets 9 174,323 174,323 174,323
Total Non-Current Assets 683,205 662,505 651,691
TOTAL ASSETS 170,783,205 170,762,505 170,751,691
EQUI AND LIABILITI
(1) Equity
(a) Equity Share Capital 10 3,510,000 3,510,000 3,510,000
(b) Other Equity 11 167,251,026 167,239,265 167,230,224
Total Equity 170,761,026 170,749,265 170,740,224
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 - - -
Total Non-Current Liabilities - - -
(3) Current Liabilities
(a) Short-Term Financial Liabilities
(i) Trade Payable 13 - - =
(b) Other Current Liabilities 14 17,700 9,200 9,160
(c) Short-Term provisions 15 4,479 4,040 2,307
Total Current Liabilities 22,179 13,240 11,467
TOTAL EQUITY AND LIABILITIES 170,783,205 170,762,505 170,751,691

See accompanying Accounting Policies and Notes to Basic financial statements

As per our attached report of even date.
For, Umesh Gupta & Co.
Chartered Accountants

7
UMESH CHANDRA
Partner
Membership No. - 07516
Raipur, 05th June, 2018
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For and on behalf of the Board

"Narendra Goel

Director (DIN - 00115883)

Artmd Goel
Director (DIN - 00796135)

1&2




POPULAR MERCANTILE PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2018

(Amount in Rs.)

Financial Financial
Particulars Notes Year Ended Year Ended
31.03.2018 31.03.2017
I. Revenue From Operations 16 - -
II. Other Income 17 56,200 61,500
III. Total Revenue (I + II) TOTAL 56,200 61,500
IV. Expenses
Employees benefit Expenses 18 7,500 6,500
Financial Costs 19 - =
Other Expenses 20 32,590 41,919
TOTAL 40,090 48,419
V. Profit Before Exceptional And Extraordinary Items And Tax (III-IV) 16,110 13,081
VL. Exceptional items - N
VIL. profit Before Extraordinary Items And Tax ( V-VI) 16,110 13,081
VIIL Extraordinary Items - =
IX.  profit Before Tax (VII- VIII) 16,110 13,081
X. Tax expenses: '
Net current Tax 21 4,349 4,040
XI Profit /(Loss) for the period 11,761 9,041
XII Other Comprehesive Income :
Item that will not be classified to P & L account “ <
Tax Effect on Above 4 =
XIII Total Comprehesive Income for the year 11,761 9,041
XIV Basic / Diluted Earnings Per Equity Share 22 0.03 0.03
See accompanying Accounting Policies and Notes to Basic financial statements 1 & 2 1&2

As per our attached report of even date.
For, Umesh Gupta & Co.
Chartered Accountants

Camee Cq

UMESH CHANDRA
Partner

Membership No. - 07516
Raipur, 05th June, 2018

For and on behalf of the Board
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Narendra Goel
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An a+d Goel

Director (DIN - 00115883)

Director (DIN - 00796135)







