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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF POPULAR MERCANTILE PRIVATE LIMITED

Report on the Standatone Indjan Accounting Standard (lnd-As) Financiat Statements

We have audited the accompanying Standatone Ind-AS Financial Statements of A./s, POPULAR
MERCANTILE PRIVATE LIMITED CtN:- U5 i 9O9CT2O.t OqTCOO2117 (,,the Company,,), which
comprises the Balance Sheet as at March 31, 2018, and the Statement of profjt and Loss (jncludinc
Other Comprehensive Income), the Cash Ftow Statement and the Statement of Changes in Equiti
for the year then ended, and a summary of the significant accounting poticies and othe;
exptanatory information.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsibte for the matters stated in Sectjon 134(5) of the
Companies Act, 2013 ("the Act,,) with respect to the preparation of these standalone lnd AS
Financial_Statements that give a true and fajr view of the state of affajrs (fjnanciat positjon), profit
or Loss (financiat performanceinctuding other comprehensive jncome),cash ftows and changes in
equity of the Company in accordance with the accounting principLes generatty accepted jn lndja,
incLuding the Indian Accountjng Standards (lnd AS) prescribed under Seciion .l3iof the Act.

This responsibitjty also inctudes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Comp;ny and for preventjng and
detecting frauds and other jrregularities; setectjon and apptjcation of appropriate accounong
poticies; making judgments and estimates that are reasonabte and piudent; and design;
implementation and majntenance of adequate internal financiat controts, that were operating
effectivety for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standatone Ind As Financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these standatone Ind AS FjnanciaLstatements based on
our audit.

We have taken into account the provisions of the Act, the accountjng and auditing standards and
matters which are required to be incLuded in the audit report under ihe provision; of the Act and
the Rules made thereunder.

We conducted our audit of the standatone Ind AS Financiat Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we
compty with ethicaL requirements and ptan and perform the audit to obtain reasonabte assurance
about whether the standatone Ind A5 Financiat Statements are free from material misstatement.
An audit invotves performing procedures to obtain audit evidence about the amounts and
thedisctosures jn the standatone Ind AS Financiat,sliii?ments. The procedures seLected depend on
the auditor's iudgment, inctuding the assessment of the risks of material misstatement of the
standatone Ind AS Financiat Statements, whether due to fraud or error. In making those rjsk
assessments, the auditor considers internal financiat c!o!!rot reldyant to the Company's preparation
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of the standalone lnd AS Financial Statements that give a true and fair view in order to design auditprocedures that are appropriate in the circumstances. An audit arso inctudes evatuating the
appropriateneJs of the accounting policies used and the reasonabteness of the accountrng esbmates
made_by the company's Directors, as weLL as evaruating the overa( presentati-n oi the standatone
Ind AS Financial Statements.

We believe that the audit evjdence we have obtained is sufficient and appropriate [o provjde a
basis for our audiL opinion on the standalone Ind As Financial Sut;m;ni.. -' -" -

ODinion
In our opinion and to the best of our information and according to the expLanations gwen to us, theaforesaid standatone Ind AS FinanciaL Statements give the inf;rmation ."quiruj Uy tt.lct in ttemanner so required and give a true and fair view in conformity with the acco;nting principles
::1":!lI ".!:qF9 l"^tndia _inctuding the lnd AS, of the state oi affairs(financiat position) of the
:-1T!1"y ?^t-1T9i:h lr, 2018, and its profit (financiat perrormance incLuding othei comprehensive
Income ). lrs casn llows and the changes in equity for the year ended on that date_

Report on Other Legal and Regulatory Requtrements

'1. As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,) issued by theCentrat Government in terms of Section 143(jl) of the Act, w" eiv; i; innexure..A,,a
statement on the matters specified in paragraphs 3 and 4 of the brder.-

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained att the information and exptanations whjch to the best of our
. knowtedge and belief were necessary for the purposes ofour audit. --
b) In our opjnion, proper books of account as requjied by taw have been kept by the Company

so far as it appears from our examinatjon of those books.c) The Batance Sheet, the Statement of profit and Loss, the Cash Flow Statement and
statement of Changes in Equity deatt with by thjs Report are in agreement with the books
ol account.

d) ln our opinion, the aforesaid standalone Ind AS Financiat Statements complv with the Indian
accounting Standards prescribed under Section 133 of the Act..) gL:|l-g !:tir "f 

ihe.wrilGn representations received from the directors as on /$arch 31,lurdtaken on record by the Board oJ Directors, none of the directors is disquaLjfied as o;
-. Ltarch 31, 20i 8 from being appointed as a director in terms of Sectjon 164 i2) ot the Act.t, Ir^,}I:|::] !" j19 adequacy of the internal financiat controls over financial reporting of

rne_Lompany and the operating effectiveness of such controts, refer to our separate report
in "Annexure 8".

g) With respect to the other matters to be inctuded in the Audjtor,s Report in accordance Mth
Rute 1l of the Companies {Audit and Audjtors) Rutes, 2014, in our op'inion anJ to ttre best of
our information and accordjng to the expLanations given to us:i. The Company has djsctosed the jmpact of pending Ljtigations on its financjat posjtion in

its standatone Ind AS Financial Statements.ii. The Company did not have any tong-term contracts inctuding derivative contracts for
which Lhere were any materiat foreseeabte tosses.iii. There hal been no detay in transferring amounts, required to be transterred, to the
Investor Education and protection Fund by the Compani.

For, Ur,^ESH CHANDRA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. : 013763C

t.l.nt7
(uM*EsH CHANbM)
PROPRIETOR
M-NO. 075016
Place: Raipur
Date: 05th June, 2018



PULAR MERCANTIfE PRIVAIE ITMITEO

BALANCE SHEET AS AT

II. ASSETS

(1) No!'currentassets
(aJ FinancialAssets

(i) lnvestments

(ir) OtheE

lotal Non-current Assets

(b) Financial Assets

(i) Iovestments

( ii) Trade Receivables

(iti) cash and cash equiv.tents

(lv) Other Financiat Assets

{c) Othercuftenr assets

Total Non-currentAssets

170r100,000

170,100,0o0 170,1oO,OOO

316,aa2

132,000

L74,323

356,182

t32,000

174,323

477,368

t74t323

6s1,691

L7O,78r2O5 17Ot762t5O5 170,75r.,691

I. EOUITY AND fIAAIIITIES
(1) Equity

(a) Eq0ity Share Capital

{b) Other Equtty
3,510,000

!67,25r,026
3,510,000

167,239,265

3,510,000

t67,230,224
L7O,761,O25 170,74'265 r7O,74O!224

(2) Non-Curent tiabilities
(a) Flnancial Liabilities

(i) Borrowlngs

Total Non-cqrrent tiabitities

(3) Curretrr t-iabitities

(a) Short-Te.m Fhanciat Liabitities

(i) Trade payabte

(b) othercurrent Liab ities

(c) Short-Termprovtsions

Total Current tiabitities

TOTAI EQUITY AND !IAAILITIES !7O,783,2O5 170,762,505 a70,75r,6gL

see accompanying Accountinq potjcies and

as perolr attached report of even date,

Notes to Basic financiat statements

For, Umesh Gupta & Co.

Charcered Accountants

Director (DrN - 00115883)

UMESH CHANDRA

Membership No. - 07516

Raipur,05th June, 2018

For and on behatfofthe Board

ftAqJA 1C.G.)

st l{o. ' t5016

ctor (DtN 00796135)



NTILE PRTVATE LIMIIE
ROFIT & LOSS ACCOUNT FOR TltE YEAR ENoED 315t MARCH, 2018

16

1a

20

31.03.2014 31.03.2017

I. Revenue Fron Operations

56,200 61,500

rll. total Revenue { I + !I 56.200 61,500

Employees beneilt Expenses 7/5O0

32,590

6/500

41,919

090 4t9
v. profit Before Exceptional And Extraordinary ttehs And Tax (ttt-!V)
VL Exceptionalitems

VU Profit Before Extraordinary rtems And Tax ( v-vr)
vlll Extraordinaryttems
Ix Profit Before lax (vII- VIII)

16,110 11,081

16.11O l3,08l

X! Profit /(Loss) for the period

xu Other Comprehesive hcome !

Iten tl'at w ll rot oe c ass fred lo p I L dLLoJnr

Tax Eff€ct on Above

2t

13,041

11,761

xIIl Total Cohp.eh€sive lncome for the year t t,76l 9,O4t

xlv B.sic / Diluted Earninss Per Equity Share 22 0.03 0.03

See acconpanvrnq Account'ng Pohcreg and Notes to Bas c f,nanlidt statemenls 1 & 2 1&2

As per our attached report oleven date.

For, Uhesh Gupta & Co.

Chartered Accountants

Oirector (olN - 00115883)(-w-'7

l.lembeEhrp No. - 07516

Ra pur, 05th.lune,20la
or (DrN - 00796135)

For and on behalfofthe Board

RAlruR rc.G.)

H.tto 't5016




