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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of Shri Bajrang Alliance Limited ("the Company”) pursuant
to the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as Amended

Review report
To the Board of Directors
Shri Bajrang Alliance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Shri Bajrang Alliance Limited ("the Company"), for the quarter ended 31st
December, 2025 (“the Statement"), being submitted by the Company pursuant to
the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2 This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, "Interim Financial Reporting” ("Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

W

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.




4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For, SSSD&CO
Chartered Accountz

M. No.:- 164479
Date:- January 30t , 2026
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STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2025

(Rs. In Lacs except per share data)

Quarter ended Nine months ended Year ended
Sk No. Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited Unaudited Audited
1 INCOME
i - - 469595 | 873983 | 10723.18 | 2236943 | 3179288 | 39835.81

(i) Rqulurorfr(;n)a;ernjaitiorr}i - - .9 . 09:4 € 9.0
(ii) Other Income 430.95 243.01 12.90 831.71 102.33 546.96
TOTAL REVENUE (i+ii)| 5,126.90 8,982.84 | 10,736.07 | 23,201.15 | 31,895.21 | 40,382.76

2 |EXPENSES

a) Cost of Materials consumed 338382 572930 | 654042 | 16619.69 | ' 16871.00 |  22897.67
" |b) Purchase of Stock-in-trade o 17452 | 24277 | 218347 71323 | 1056643 | 11144.31
c) \angés in inventories of finished goods and stock -in-trade (95.16) 1086.91 1325 | 515.08 7(@177771) {1203.277)
d) Employce benefits Fxpenses 360.62 340.83 47913 106884 | 123396 |
" |e) Finance Cost B - ) 4658 2644 368 | 10144 | 999
f) Dep}eci}ﬁ)g and Amortisation e;pcnse ) 82.65 8334 | 80.83 24796 | 24060 | 32075
"~ |g) Other Expenses ) ) 112191 1028.25 1417.56 3141.74 368171 |  4955.65]
TOTALEXPENSES| 5074.94 | 8537.83 | 10718.34 | 22407.97 | 31785.98 | 39867.02
3 Profit/(Loss) before exceptional items and tax (1-2) 51.96 445.01 17.73 793.18 109.23 515.74
4 |Exceptional items = = = - - =
5 |Profit/(Loss) before tax (3+4) . 51.96 445.01 17.73 79318 |  109.23 | 51574
6 r-r - o T - o S SRS
() NetCurrentTax B (7864)| 6852 | 727 | 4413 73340 7593
|(if) Tax Related to Earlier Year ' (38.46) 0.00 | 0.00 (3846)]  (2041)]  (2041)
(iii) Deferred Tax o 2es7)| (395 (2a07)| (3801  (17.58) (4.23)
Total Tax Expenses (i+ii+iii) (143.97) 64.57 (16.79) (32.34) (4.59) 51.29
7 {Net Profit/(Loss) for the period (5-6) 195.93 380.44 34.53 825.51 113.83 464.45
8 |Other Comprehensive Income -
a |ltems that will not be recl d to Pr;'int and Loss - - ) o
i |Remeasurements of defined benefitplans (4.46) 127 | 213 | (193)] 638 T 0ss
- - ) T 53762 |  6235|  (8625)] 68179 T(837)|  (106.00)
ii  |Equity Instruments through Other Comprehensive Income
jii | mcome tax relating to items that will not be reclassified to profit (139.78) (16.21) 2242 (177.26) 2.18 27.56
orloss
b |ltems that will be reclassified to Profit and Loss - - - = -
9  |Total Comprehensive Income for the Period (7+8) 589.31 427.84 (27.17) 1328.10 114.01 285,46

900.00 900.00 900.00 900.00 900.00 900.00
- 6708.89

10 |Paid-up Equity Share Capital (Face Value Rs.10 per share)

11 |Other Equity excluding Revaluation Reserves

Earning per share (Before Exceptional items) (of Rs.10/-
each) (not annualised) I
(a) Basic ) 218 | 423 038 9.17 26 5.16

i (b) Diluted ) - - 2.18 4.23 038 | 917 126| 516
Earning per share (After Exceptional items) (of Rs.10/- each)
(not annualised)

947 126|516

(a)Basic ) ) 218 | 423|038
(b) Diluted - ] 218 | 423 038|917 1.26 5.16

Notes :
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on January 30, 2026.

2 The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter ended on 31st December, 2025. The
Management has exercised necessary due diligence to ensure that such financial results provide a true & fair view of the affairs of the Company.

3 The above financial results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 [ind AS| as amerided,
specified under section 133 of the Companies Act, 2013.

4 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’ figures.

For, Shri Bajrang Alli mited

Date: January 30,2026 (ArchitiGoel)

Place: Raipur Director
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STATEMENT OF STANDALONE SEGMENT INFORMATION
FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2025
(Rs. In Lacs)
Quarter ended Nine months ended Year ended
SL No. Particulars 31.12.2025 | 30.09.2025 ] 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited Unaudited Audited
1 |Segment Revenue o o .

_|(a) Domestic - o 4,320.56 8,327.82 10,401.26 21,313.80 30,608.07 38,340.06
(b) Export 375.39 412.00 321.92 1,055.63 1,184.81 1,495.74
Total 4,695.95 8,739.83 | 10,723.18 | 22,369.43 | 31,792.88 | 39,835.81
Less:-Inter Segment Revenue % = - . & =
Net Sales/Income from Operations 4,695.95 8,739.83 10,723.18 22,369.43 31,792.88 39,835.81
Notes :

1 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’ figures.

For, Shri Bajrang Alliai\Ce Limited

Pate: January 30, 2026

Place: Raipur Diré€ctor
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Independent Auditor's Review Report on the Quarterly Unaudited
Consolidated Financial Results of Shri Bajrang Alliance Limited pursuant to
the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended

Review Report
To The Board of Directors
Shri Bajrang Alliance Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Shri Bajrang Alliance Limited ("the Parent"),and associates (the Parent
and its associates together referred to as “Group”) its share of the net profit after tax
and total comprehensive income of its associates for the quarter ended 31st
December, 2025 ("the Statement"), being submitted by the Parent pursuant to the
requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of ng;__personnel responsible for financial and
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accounting matters and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular no.
CIR/CFD/CMD1/44 2019 dated 29t March 2019 issued by the Security and
Exchange Board of India under regulation 33(8) of the Listing Regulation, to the
extent applicable.

. The Statement includes the financial results of the following entities:
List of the Associate:

Shri Bajrang Power and Ispat Limited

Shri Bajrang Chemical Distillery LLP

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard ("Ind AS") specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulations 33 and 52 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The consolidated unaudited financial results include the financial results of one

associate which has been reviewed by their auditor, whose interim financial results
reflect share of total net profit after tax of Rs. 422.28 lakhs and Rs. 772.31 lakhs for
quarter ended on December 31st, 2025 and for the period from 01.04.2025 to
31.12.2025 respectively, as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditor whose
report has been furnished to us by the Management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of the associate, is
based solely on the report of such other auditor and the procedures performed by
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified
in respect of this matter.




7. According to the information and explanations given to us by the Management of the
Parent company, the unaudited interim financial results and other unaudited
financial information referred to in paragraphs 6 above are material to the group.

Our Conclusion on the statement is not modified in respect of our reliance on the
unaudited interim standalone/consolidated financial results/financial information
certified by the management

For,SSSD & CO
Chartered Accountarg
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aurav Ashok Barddia;

Partner =

Membership No.: 164479

UDIN: 9 ¢ 1 644713 XROL YE 1114

Place: Raipur

Dated: January 30t , 2026
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2025
(Rs. In Lacs except per share da(n?
Quarter ended Nine month ended Year ended
SI. No. Particulars 31.12.2025 ! 30.09.2025 | 31.12.2024 | 31.12.2025 I 31.12.2024 | 31.03.2025 |
Unaudited Unaudited Audited
1 INCOME B L )
i) Revenue from Operations . 4695.95 8739.83 10723.18 2236943 3179288 |  39835.81
i) Other Income ) B 8.66 27.52 997 59.40 89.72 285.52
TOTAL REVENUE (i+ii) 4,704.61 8,767.35 10,733.15 22,428.83 31,882.60 40,121.32
2 |FXPEN o i 3 B - e o
a) Cost of Mgtenals consumed o 3383.82 5729.30 6540.42  16619.69 ~16871.00 2897.67
' b) Purchase of Stock-in-trade. - 174.52 24277 2,183.47 71323 111@117
. ist ~ (95.16) 1086.91 13.25 51508 | )| (1203.27))
360.62 | 34083 47913 | 1068.84 123396 | 1628.68
~ 46.58 26.44 3.68 101 441 999 12323
) D¢ Amortis ¢ 82.65 83.34 80.83 247.96  240.60 32075
) .8 Other Expenses 112191 1028.25 1417.82 3141.7’4 3682.04 4,955.65
o 1 TOTAL EXPENSES| 5074.94 8537.83 10718.59 22407.97 31786.30 39867.02
3 Proﬂt/[LuW) before exceptional items and tax (1-2) - (370.32) 229.51 14.55 20.86 96.30 254
4 |Exceptionalitems - o ) - - - ¢ - |
5 Profit/(Loss) before tax (3+4) S (370.32) i 272;51 14.55 2086 | 9630 |  254.30
6 Tax Expenses S 7 ) . &
(i) Net Current Tax ) (78.64) 6852 |  727| 4413 3340 75.93
(il) Tax Related to Eralier Year | (384 0.00 000 | (38.46) @041)| 2041
(i) Deferred Tax i (2687) (3.95) (24.07) (38.01) (17.58) 423
- Total Tax Expenses (i+ii+iii) (143.97) 64.57 (16.79) (32.34) (4.59) 51.29
7 INet Profit/(Loss) for the period (5-6) (226.35) 164.94 31.35 53.20 100.89
| 8 Share of Profit/(Loss) of Associates 843.65 845.88 649.19 2432.45 2026.05 6
9 [Net Profit/(Loss) for the period (7+8) 617.29 1010.83 680.54 2485.65 2126.94 32ﬂ.748
10 Other Comprehensive Income e - | o B T
a_ ltems that will not be ) ificd to Profitand Loss i - 77 R o -
i Remeasurements of defined benefit plans o - (446)] 127 213 (193 638 (0.55)
ii Equity Instrunients through Other Comprehensive Income 537.62 62.35 (86.25) 681.79 (8.37) (106.00)
i ;:(A:}mt tax relating to items that will not be reclassified to pmillm (139.78) (16.21) 22.42 (177.26) 218
b e will be reclassified to !—’m it and Loss o - - - . -
o ]T'i'uu\! _omr:rehensive Income for the Period (9+10) 1,010.67 1,058.23 618.84 2,988.24 202712 3,180.75%
12 Net Proiit/(Loss) attributableto . 4 I N 2 o o
a Owner ol the Company o o | 61729} 101083 |  680.54 | 248565 212694 | 325978
b 7\mn Controlling Interest o B - - ¢ - e =3
13 Uther Comprehensive Income attrlbutable to o ) o .
4 Ownesof the Company - - 1 9338 |  ara1|- 6170 502.59 0.18 |- 7899
b Non Controlling Interest o o = = = o o 7
14 Tctal Compiehensive Income attrrlibLtab!g w . )
a Owner of the Company o B 1010.67 |  1058.23 ~ 618.84 212712 3180.79
b Nou Controlling interest B . } - - = . o = _—
15 Paid-up Equily Share Capital (Face value Rs 1() per §hd I 900.00 900.00 900.00 900.00 900.00 900.00
16 Owhu I ty e Vcludm;: Rev: lnation Reserves 32355.62
Earning per share (Before Exceptional items) (of Rs.10/- each)
(notannualised)
(a) Basic_ ) - o - o ] ;;7 686 | 7777 27.62 i 77;7 2363
15 (b) Diluted o o 686 27.62 23.63
‘Larning per share (After Exceptional items) (0fRs.10/- each)
(notannualised)
(a) Basic R N 2762 36.22
1) Diluted - 6.86 27.62| 36.22
Naotes
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on January 30, 2026
2 ‘The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter ended on 31st December, 2025. The Management has excercised
necessary due diligence to ensure that such financial results pravide a true & fair view of the affairs of the Company.
The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS] as amended, specified under
section 133 of the Companes Act, 2013
4 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the currenpyears’ figures.

For, Shri Bajrang All

Date: January 30, 2026 {Archit Goel)
Place: Raipur Director
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- STATEMENT OF CONSOLIDATED SEGMENT INFORMATION ]
L FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2025
(Rs. In Lacs } |
Quarter ended Nine months ended Year ended
SI. No. Rartelars 31122025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
L Unaudited Unaudited Audited
1 |SegmentRevenue oo S
| (a) Domestic - 4320.56 §327.82 |  10401.26 | 2131380 30608.07 | 38340.06 |
(b) Export B ) - 375.39 412.00 321.92 1,055.63 1,184.81 1,495.74 |
total 4,695.95 8,739.83 | 10,723.18 | 22,369.43 | 31,792.88 | 39,835.81
| L Inter Segment Revenue o = - = : =
Net Sales/Income from Operations 4,695.95 8,739.83 10,723.18 22,369.43 31,792.88 39,835.81
Notes :
1 The previous period figures have beei regrouped / reclassified where ever necessary to make them comparable with the current years’ figu
For, Shri Bajrang Alli irgited
Date: January 30, 2026 (Archit Goel

Place: Raipur Director




