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4. Re-appointment of M/s. Sanat Joshi & Associates, Cost Accountants (Firm Regn.OOO5O6)as Cost Auditors of the Company for tne financial Veair;;;;:,'

The meeting of the directors was commenced at 4:OO p.M. and concluded at 07:15 p.M.
Kindly acknowledge the same.

Thanking you

Yours faithfully
For, Shri Bajrang A[iance Limited

(Nishant Agrawal)
Company Secretary & Compliance Officer

Encl; As above
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ITIIPORT

'l'O'l'lll,) Ml,)Mll||RS OI. SHRI BAJRANG ALLIANCE LlMITI,ll)
( FOttNt t,]|{t,Y sHtU |IAJRANG ALT,OYS LIMITED)

l{c;lort otr thc ,,\udit ol'the Standalonc F-inancial Statcnte ltts

Opiniort

We have arrclii"ecl the accompanying Standalone I'-inancial Statctttcttts of'SIIRI BA.tllANG ALLIANCII
LIMI'I'tll) (lirr"n'rer'ly Shri Bajrang Alloys Limitcd) ("thc ('iirnparty"), lvltich comprisethc Balance Sheet as

at Marclr 31,2023, the Staternent of Profit and l,,oss (inclucling Othcr'Oornprclrensivc Incorle), Statement of
changcs iu eqrrity and the Statemeut of Cash Flows for the ycar cnclccl orr that date, and notes to the Standalone

Financill Statcnrcnts incluclirrg a sllrnmary of the sigrrificant accotutting policies and other explanatory infonnatiort
(here in alic,r rcf'cn'cd to as "Standalone fiuancial statemettts").

Ir.r oul opirriorr arrcl tr> the Lrcst of our infonnation and accturlinll to thc cxplanations git,ctr to tts, tltc altlrcsltitl
Stanclalone l"inancial Statcments give the inlbfrnatir)rl requilcrl lry thc C]ontpanics Act,2013 ("tlrc Act") irt llrc
n.rannor so rcclLrireil and give a tnre and fair view in conlbrnritl, with lrttli:tn Accrlttttlirtg Startclurcls plcsclibctl
uncler scctiorr 133 of the Act read witlr the Conrpanies (lndian Accourrtirrg Startclalcls) lltrlcs.2015, as ittttcltclctl,
("lrrcl r\Si") and othcrs the accouutiug principles gcncrally acccptccl in Irrclia. ol'thc s1a1c ol'allairs ol'tlrc
C)ornparrv as irt Maroh 31,2023 and its profit, total conrprclrcrrsivc incourc. chanqes in eclLrity iurcl its cash florvs

ibr tfrc vcal"c;rde(l ort that date.

liusis I'ul ii,;! :r iort

\\'e contlLrc'ii'(l r)ut'airdit of tlte Standalorre Financial Slrrtcrncrrts irr aocordancc ri'itlr thc Startrlards on ALrcliting

specifiedurrdtiscclion 143(10)ofthe Act(SAs).OurrcsponsibiliticsundcrthoscStanclarclsarc{irrtherdesclibed
ili iire Auditor's l{csponsibilitics lbr the ALrdit of tlrc lrirran<;inl Statcnrcnts scction of'clur report. We at'c

i;:ciepcirderrt ol' tlrc Company in accordance with thc Coclc ol' Ethics isstrccl by tltc Institutc ol' Cltarteled
Accounlants of- Ilrdia (ICAI) together with thc irrdcpcndcnce reqrrirenrcnts that alc lclevant to our auclit of thc
Stanclalorrs Firrarrcial Statements under the provisiorrs ol'thc Ac1 und thc I{Lrlcs uraclc thcle undcr, and we havc

firlfillcd our,other ethical responsibilities in accorclansc witlr tlresc lequircrncrrts ancl thc ICAI's Cloclc of F.thics. We

bclieve that the auCit evidence we have obtainecJ is sLrllioicnt ancl appropriate to provide a lrasis firl oLrr opirtitu.

Kcv Audii l\'latters

I(cv auclit Inatters are those rnatters tlrat, in our prolbssional.jrrrlgnrcnt, wcle ol'rnost signiltcantrc itt rittt

Stanclalorrc liinanqj.rl Staterlents of'tlrc current pcriticl.'l lrcsc rnirtlcrs n'r:r'e itrltllcssecl irt llrc cottlcr\l t

of'the Stunrlalonc ie{nancial Stalemcnts irs a rvliolc, arrrl irr lirurrirtqorrltllrinitut tltcrcon: u'e iltvc t

rnatters clqlclillcrd be low to be thc kev iii.rdit r.natters Io tlc corrlrrrrrrticatctl i,1 ,v111'1'crltor'I

l{el:Auq{-rybqg-
'l'he Corrpany has giverr a Corporatc Cjtrarartlcc

to _its aslo_c,lgp _9l1Ipr1les ,qrli_t2tlrrtirrg to lts-

Aurl ilor''s I'l,csgrolrsc

Wo havo tulicrt rnanagctrtcrtI

on the sanrc lnrl is bcirt!,
r'cllrcscnlittiort
r.lisclosr:tl lrs



l. 10.235 lakhs ,which it qLrite highcl than
cottrparty's available net worth.. 'fhe rnanagement
is ol'thc opirrion that it is a corporate guarantee as

contingerrt liability. -l'hc 
Lrltirnate outconrc

of the liability towards corporatc guarantee
is remote but iuvolves risl< of liquidity.

pcl tlrc gcneral business

lltlbrrttatitrr ()ther than the Financial Statements and Auditoros Il,eport thcrcon

'l'he ()orlpany's Iloard of Director is responsible for thc othcr inforntation.'l'hc other inforrnatiorr corlpriscs
tlte ittlirrtnation irtclr,rded in the Managernent Discussion anc'l Arralysis, lloarcl's Re/pon inclucling Arrnexrrlcs
ttt l]oalcl's Repofi, Busiuess Responsibility reporl, Corporate (lovcrnance and Shareholder's irr{brrratiorr, hut
doos rtot include tlte standalorre flnancial stater.nents ancl or aLrcl ilor's t'cl)ort tlrcrecln.

OLtt'opittitttt ort the statrclttlone financial statelneut clocs not corrcl tlrc otlrct'irrlcllnatiorr ancl u,c clo ltot expt'ess
any lc.rrtn i1'assurartce conclusion thcreon. In Conncclion rvillr orrr aLrrlit oi'thc starrdalorrc llrrancial stzrtcntcnts.
oLIr responsibility is to read the othel irrfbrrration arrd, in ckring so, consiclcr rvhcthcr the othel inlbrnratiorr is
rnaterially inconsistent witlr starrdalone flnancial statcnrcnts ()r orrr l<rror.r,leclge obtained dLrring thc coirrse o1'

our auclit or otherwise appears to be rnaterially misstatccl.

II, basecl on the work we have perforrled, u,e corrcluclc that lhere is a rraterial nrisstaterrrclrt of this other
infbrrnatiott: \ve arc required to report that fact. We havc rrothing to rcport in this regard.

Management's Responsibility for the Standalone lt'inarrciul Statclrrcnts

'l'he Corlpamy's Board of Directors is resporrsible lbr thc' rnirttcrs statccl irr scctiorr lfi4(5) of thc Act r,r,i1h

respcct to thc prcparation of thesc Standalone Irinancial Stllcnrurls that r.iivc a lrrre altd fhir viciv oI the
financial positiott, l'inancial perfbrntattce, cltanges irt cc;tuly irn<l cirslt lkru,s ol'tlrc ('ourpany in accor"darrce with
tlre accctttnlitrg principles genclally acceptcd irr India, irrclrrcling llrc Accorlrlirrgl Stiurtlal'cls spccilicd under Section
133 ol'thc Act.'l'his responsibility also incltrdt's nrain(cnrrtcc ol'irrlcrltrirlc irccorrnlirrr-t lccolcls in accordalrce rvitlr
thepro.",isitltrstl1.thcActlbrsaf.cgr-rardilrgt}tcirssc1stl|'t|lc(.()tll|)1l|y

that arc reasorrablc

cotrtro|s,l|tatarclopeI.atingc1.fbctive|yibrctlstrrilt1t1|tcilccttt.ltc-1,ittt|t:tllllll|
relevaltt to the preparatiolt and prescntation o1'thc Strrrrdirlclrrc liinarrciirl Stirtcrncrr{s tltirt qive lr tlrrc arrcl lhir viciv
and arc free lionr nraterial rlisstatelnent, u,lrethcr clLre to ll'aud ()r crror.
In preparirtg the Standalone Finatrcial Staternerrts, uranagcnrent is rcsponsible firr asscssing tlrc ()ornpirny's abilitl
to cotttitttte as a goittg concem, disclosing, as applicable, nratters re latcd to going conccnr arrcl rrr;irr1l tlrc going
collct:rtl basis ttl'accottnting unless Inanagernent either intends to liquidate the Corlparr)/ or to ccasc oltcl'irtions, or'
has no rcalislic altcntative br"rt to do so.

"I'hc lloarcl ol'l)il'cctors are respousible tbr overseeing the Cornpany's linancial repriltirrg process.

Aurlilor"s llcsponsibilitics for rhc .{urlit of thc Firrrrncial Stalclncrrls

Our objcctivcs are to obtain reasonable assirlarrce about u,hcthcr tlre Stanclalorre Irinarrcial Statcnrenls as a r,vlrole
are licc ll'ortr rraterial misstatement, wircther dLre to ll'arrd or elror, anc'l to issrrc arr auclitor's reltort that inclrrrlcs
tlttt'opirtiott. Ileasotrable assLlrance is a higlr levcl ol'assrrrance, brrt is not a gtrarantce that an auclit concltrctcrJ itr
accordaltce rvitlr SAs tvill alrvays detect a matcrial nrisstaterrrcrrt lvhen i1 exists. lViisstalerrcnts can arisc ll'orrr
fiattcl or error and\t'e cottsidered material i1, individLralll,or in aggfegatc. thcv coulcl reasonably bc cxpcctctl to
ittflttcttcc tlre ecotrottric decisions of'users tahcn on the trasis ol'tlrcsc financial statcnrcnls.

As part of att zrr-rdit in accordance lvitlt SAs, we exi:rcise pro{bssional .jrrrlrmcnt and rnairrtairr proitssional
skepticisrn thror-rglrout the ar,rdit. We also:

r Identily and assess the rislcs of rnaterial misstateurent in the
clror': dcsign and pcrl'orm ntrclit llrocedures lcsllrllrsivc to

of
IS

finarrcial statemerrts. wlretlrer duc to liarr<.1



sul'ljcicnt artd appropriate to provide a basis lbr our opiniorr. 'l-he risk of not detecting a nraterial
tltisstatcntent rcsLrlting fronr fraud is lrigher than for onc resulting fi'onr error, as fl'aLrd may involve
collusiott, forgery, interrtiorral orn issiorrs. rnisrepreserrtatiorrs. or llte ovcllicle ol'interual corrtrol.

Obtain an underslanding of intemal finano-ial conlrpls relevant to tlre audit in order to design aLrclit

procedures that are appropriate irr the circumstances. Under sectiorr 143(3Xi) of the Act, we are also
responsible 

,for 
expressing our opirrion on whether the Cornparry has adeqtrate internal filrarrcial controls

systeu'l irr place and the operating effectiveness of such controls.
Evalua.te the.appropriateness.of accountirrg policies uscd and tlre reasonablene;S of accorrnting estirnates
and related disclosulg.s made by managemlnt: . .,:,. 'l , ,

Conclude on the- apptopiiut"uess of marragement's use of the going concern basis o1'aocoLrrrting arrd. based
on the aLrdit evidence obtained. wlrether a rnatcrial uncefiaintv exists related to events or conditions thal
Ina11 cast significant doubt on the Cornpany's ability to continue as a going conccnl. If rve conclr.rde that a
material unbertainty exists, wc are required to clraw atterrtion in our atrclitor's report to the related
disclosLrres irr the Standalone Irinancial Statements or, if such disclosures are irradequate, to nrodify or"rr

opinion. Our conclusions are based on the audit evidence obtairrccl up to thc datc of our auclitor's repofi.
However, fitture evetrts or conditions rnay cause thc Cornpany to ccasc to continuc as a going concenl.

.l
o Evaluate tlre overall presetttatiort, structure ancl contcnt of'thc lirranoial slatenrents, inclLrcling the

disclosures, and whether the flnancial statements represcnt thc unclcrlying trarrsactions and events in a
lnanucr [hat achieves lair presentation.

Materiality is the magnitude of rnisstaternents in tlre standalorre financial statentents that, ilrdividually or irr

aggrcgilte. tt',akes it probable that the econornic clecisiorrs of a reasolrably klrowleclgcable user of tlre
standa!otrc finarrcial statenlelrts may be inflLreuced. Wc consider qrrantitativc rnatcriality arrcl qualitarivc
factols ilr (i) plannirrg irt tlte scope of oLrr audit worl< in cvalualirrg the rcsults ol'or work; arrd (ii.1 to cvaluatc
tlte el'f'cct ol'atty identificd utisstaterrrerrts in the staudalone financial statentenls.

We cotrrmutticate witlr those chargecl with governance regardipg, arnong other rrrattcrs, tlrc planncd scope anri

tirnirrg of the atrdit aud significant audit tirrclirrgs. inclLrclirrg arry significant clellciencics irr intcrnal control tlrat r:r,e

iderrtily cluring our audit.

We also plovide those charged u'ith governance witlr a staternort that rvc lrave colnplicd witlr relevant etlrical
requiretrrettts regarding independence, and to oorrrlunicate with them all relatiorrships and otlicr nrattcrs tltaf rnay
reasonably be thoLrght to bear ou our independence, arrd wlrere applicable, re lated safeguards.

From the matters cornrnunicated with thosc chargecl with goventance,,uvc detennirre those nrattcrs that wcrs ol'
most significalrce in the audit of the Standalone lrinancial Staternents olthe current periocl and are thcrcfirrc
the key audit matters. We describe these matters in our auditor's report unless law or regulation preclucles
public clisblosure abor-rt the matter or when, in extremely rare circurnstances, we detemrine that a matter
slioulcl ttot be cotnmunicated in cur repoft because tire adverse consequences of,cloing so would reasonably be
expectecl to oLrtweigh the public interest benefits of such comrnunication.

,

Report on Other Legal and Regulatory Requirements

l. As required \ ttre Cornpanies (Auditor's Reporl)
Governrrent inlerms of Section 143(11) of the Act,
specitied irr paragraphs 3 and 4 of tlre Order.

Order, 2020 ("tl'rc Order") issued by the Central
we give in "Ar.rnexure A" a statement on tlre lnatters

2. As recluirccl by Sectiorr 1,13(3) of'the Act, basecl on our auclil vi,c rcport tlra{.

a) \\/e ltave sougltt and obtained all the inlormation and explanations, rvhich to the



b)

c)

a)

be|icf.wcrenec.essaryforthe'pLrrposesofouraudit.'.'

Irr orrr opinion, properboo.ks of a.ccount as required by law lrave been kcpt by the Comparry so Far as it
appears li'orn our exarnination of those books.

'J'he Balance Sheet, the'statenrent of Proflt and Loss inclLrding Othcr Conrprelrensive Incolne, Statement
of Changes in EqLrity and the Statement of Cash [rlows dealt with by this Report are in agreernent with the
books ofaccount.

In our opiliion, the aforesaid Stanclalone Financial Statenrents conply with
Starrdards refered to in section 133 of Corlpanies Act, 2013,

e) On the basis of the written representations received frorn the diroctols as orr Mtrrcl"r 31,2023 tal<en on
record by tlre Board of Directors, nor€ of the directors is disqualiliccl as orr March 31,2023l'rour being

f)

appointed as a direcjor in terms of Section 164 (2) ofthe Act.

Witlt respcct to the adeqtracy of tlte intenral financial corrtrols ovcr llnarrcial rcportirrg of tlre Corlparry
and the operatirtg effectiveness of such conh'ols, refer to c'rur sepalate llcport irr "Arrnexure B".

With respect to the otl'ter matters to be included in the Auclilor's lteporl ilr'accordance with the
reqtrirerrrerrts of section 197(16) of the Act. as arneltdecl:

Itr our opirtion ancl to tlte best of our iufornration ancl accor<ling to llrc cxlllarrations givcrr to us, the
retllttteration paid by the Cornpany to its difeclors dulirrg thc ycirl is irr ircconJilllcs: r,\,i1lr tlrc provisiolrs
of.scctiou 197 of the Act.

Witli,espccl to the other ntatters to be irrcltrdccl irr llro Aurlitor's l{cpor1 in ircconlarrcc rvilh Ilulc I I of,the
Ootrtpanies (Arrdit and Auditors) llLrles, 20i|4, in orrr opiniclrr arr<l to thr: bcst of'orrl inlbrrnatiorr iurrl
irccorclirrg to the crplauations g.ivcn to t.ts:

'l'lre Conrpany, has disclosed the impact of penc'ling litigations on its linancial position in its Standalone
Finarrcial Staternents .

'l-he Conrpany clid lrot have any long-terrrr corrtracts inclLlding clcrivative colttracts lbr wlriclr ther.e
werc any rnaterial foreseeable losses.

J'here has beett rto delay in trartsferrirrg amounts, reqLrirecl to be transferred, to the lnvestor frducaliorr
and Protectiori Fund b5 tlrc Cornpany.

(a) Whether the tnanagetncut has reprcsentecl tlrat, to thc best of its l<nowlcdge and bclief,, oilicl
thalt as ciisclosed in the notes to tlte accoulrts, no funds have becn advanced or loane,il or inver,ccl
(cither fl'otr borrorved firncls or share prcnriurn of alr)'othc-r sorrrces or l<incl of fiurcls) b1,,iircr
corrrpltrly to or in atty other pelson(s) ol crrtity(ics). inclLrdirrg lirreign entities ("lntcnrediaries"').
u'ith the r:ltderstandirtg, wltether recorclecl in writing or othelrvise, thal tlre lntenrediary slrall,
tvhether, directly or irrdirectly lend or invest in other persorrs or entities identifiecl irr arry 

-,ra,r,,",.

rvltatsocver by or on behalf of the company ("Ultimate Beueficiaries") or provide any guarantee,
secrrrity or the like on behalf'of tlre Ultirnate Berrellciaries:

\
(b) Tltc Managetnent ltas represerrted that. to thc bcst of its knowlcdge arrd bclicL no lulrds (which
are nraterial either individLrally or in the aggregate) lrave been received by the Cornpany from any
persort or entity, including foreign entiry ("Funding Parlies"), witlr the understu'idi'-,g, whether.
recorded in writing or otherwise, that the Cornpany shall, whether, directly or indirectly, lend or
invest irt other persons or entities identified 'in any rranner r,vhatsoerrer by or ou behrlf of the
FLrnciing Party ("tJltimate Beneficiaries") or provide any guarantce, sccurit

*,tllc nranclatory n cc()Ulrtilrg

s)

h)

$.t-

Ilt.

the I jltimate Beneficiaries:
ike t.rr; b*lralf ol'



(c) Based on the audit procedures llrat have been considered reasonable and appropriate irr the
circutnstances, nothing has come to our notice that has caused us to believe that the represcntations
tunder s.ubllause (i) and (ii) of Rule I l(e), as provided under (a) arrd (b) above; contain any
materlalm|sStatemen,..'''''

i)', fe'cop
provisions of section 123 of the Companies Act 2013.

FoTSSSD&CO
Chartered Accountants

inn Reg. No.020203C

&

----
Ashok Baradia

ip No.; 164479
UDN :23 I 64419BGRUCI I 988

Place: Raipur
Dated: May 30rh ,2,023

*\
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,\NNIlXtiltlil "-t "'l'O TIIE INDEPENDIINT AUDITOR'S REPORT

(llclbrrecl to itt Para-l "f{epoft ou Othel Legal and Regtrlatory Requirenrcrrts" irr our Irrcleperrdent Auditors'I{epor1 tc-r

the trtcntbct's o1'tltc Corttpany on the Starrdalone Firrancial Statements for'llrc ycitr errcled Marcir 31,2023). Statcrncntr
on Matters speciliccl in paragraphs 3 & 4 of tlre Conpanies (ALrditor's [{cport) Orclcr,20l6:

(A)'l'he Corlpany ltas rnaintained proper rccords shor.r,ing lirll palticrrlals, inclLrcling
quantitative details ancJ sitiration o1'Plopc111,. l)liurt aurl lrtlrriprrrcrrl.

(B)'i'hc Cornpany has nraintairrecl propcr rccor'ds slror.r,irrg I'ull pirrlicrrlirls ol'intalrgiblc asscts.

As explained to us the Cornpany has a rcgular pr'ogranrnc ol'physicil vcrif ication of its Propcrty,
Plant and Eqr,ripment by which Property. Plant aucl [lc1ui1-rrrrcnt arc vcrillccl in a plrased lnannt:r over a

period of one year. Itt accordartce with tlris progrilnlnlc, ccrlirin l)rupclty, I)larr1 ancl l:,rltrillncrrt rvele
verified dtrring the year and no material cliscrcl-llncics wcrc rroticctl on such vcriflcation. In our'
o1'rittion, this periodicity of phl,sical vcrillcation is rcasorrittrlc havirrg lcgarri to the sizc of tlre
Company and tlre nature of its assets.

According to the infornration and explanati()n givcn ttl Lrs ancl on the basis of our exantirration of thc
records of the conrpally. thc title dceds ol'inunclvablc propcrties, as disclosccl ilr Note 3 cin tlre
PI'operty, Plant and Equipntertt to tlrc llrrarrcial stalcrrcnts are held irr the panre of the company. Irr

respect of irnnrovable properties of lancl tlrat lravc bccn tal<cn on lease and clisclosed as Property, Plant
and tiqiiipment in the fitrancial stateurcnts. tlrc leuse agrecnrents are in tlre narne ol'the Corlpany,
lvirerc the Company is the lcssee in the aglccrrrcnt.

'l-lic Cornpany has not rcvalued any of i{s Propcltrr. Plant rn<l ['lqtriprlerrt (inclrrclilrg lisht-of'-use irssets)
arrd intangiblc assets dtrrinil tlre ycar.

l,Jo procccditrgs havc lreerr iniliaiccl dtrrirrg llrc;'cal or are pcndirrg au.:rirrsf ritc Corrrpany as at Marilr ] l,
2023 lor'lrolding any Benanti property trrtdcr the iJenarrri 'i'ransactions (Prohibition) Act, l9[iB (as
arrrendeci in 2016) alrd rLrles nrade thereLrnder.

ii. (a)'l irc l)1t1,51s.; Verif-ication of the irrventory has bocn conducted at reasonable intervals by the r.ltanagelnent.
'l'ltc proccdttles of'physical verification of invcntory lbllorvcd by the manageu.lcnt is reasonablc and adeqLrate
itt rcltttiort io tlte size o1'the cornparry and thc naturc of'the bLrsincss.'l'he discrcpancics noticed orr veriflcation
bet'uveelt physical invetttories ancl bool< rccorcls wcrc not rnaterial irr relatiorr to the operations of the Cornpalry
ancl the sarne lrave beerr properly clealt with in thc books of account.

(b) l'he Corrtparry lras been sanctionecl working capital linits in exccss of'f rvc crorc rul)ccs. irr aggrcgatc, liorn
baltl<s or flnancial instittrtions basccl ort secrrrily <ll'cLtrlcnl lsscts. -['hc 

<lrrarlcl'11, 1'sr1111'11s or slatcrlrcrrts filccl by
the contpany ,'r,ith such battl<s ot' linancial irrslittrlions arr irr ilsl'cclncnl rvillt lhc booiis ol'acoount ol thc
L't'rr.tt na rrr'.

'i'ltc compatry has tnade investmellts itt, providcrl iulv guill'ilntcc or st:culitl,or granted arr1, loarrs t)r'rirjvirrrce:;
iIt1Itettatttleol-loatls,secttt.edoft||lSecL||ec|.ttlcotlt1lallics,l'ir.ttls.I,irllitct|
partics, dirring the year, in respcct of which

(a) 'l'he cotnpalty has made investtlents in, providcd loans or plovidecl aclvanccs in the lratulc ol' lourrs, or
st()(rd gufl'arrf ec or pror idecl sccurity lo other cntily. ilrdicate:

\
(A)'l'he Company has provided Corporate guarantces anrountins to Rs. 12,451 lal<hs to ils associatcs
dLrriltg the llnarrcial year artcl total amoLu.rt towarcls Corporatc Cuararrtees to variorrs Ilirrrlis irs orr llrc
Balance Sheet date is Rs.2.10.235 lakhs.

(a)

(b)

(c)

(d)

(c)

lll.

(ll) I'he cornpany
provided secr-rrity

L\, j ilrc cotnpan),
y'eal arrcl th'; total

Itas not provided loarrs or providcd advances in the natur-e o1'loans, ()t'gr.rirl'irntca ()r
(o otlrcl tharr strbsidiarl . -joirrt vcnlut'c and irssocialcs.

has tuacic ittvc:;ltttettts itt its associatc anrounlilrg 1o Rs l l:19. 1 lal<hs rl,rlirrrl llrc lilirlrcirtl
invcsttttcrti itt ils,t:;.;o,:i{rlc cnlilics ir:; on thc [:iniancc SIrcct ciute is ii:r ] ij,l l(i) l,rltlrri.



vii.

iv.

vi.

viii.

ix.

(b) ln ottr opiniotr, tlre lnvestmcnt and Corporate gLrarantcc macle irr liivour of its Associatcs, prima lacic. are
not prejLrdicial to the Cornparry's irrterest.

(<;) 'fhe colnpany has not providecl arry loans artcl aclvarrccs iu the nature cil'loans clrrrirrg the year ancl hsrrcc
reportirrg on clause 3(iii)(c),(d),(e) and (1) of thc Order is rrot applicatrlc .

Itr our opinion and accorcling to the irrformation anri cxplalratiorrs givcrr tt'l rrs an<l thc rccorrls exarninccl bv us,
irt respect of loans, ittvesttnents and guarantees, provisiorrs of tlrc scctiorr ltl-5 irncl 186 ol'tlrc Cornpaltics Act,
2013 havc been complied with

Itt oitr opinion and according to the infornration ancl cxplarrations givetr to us, thc Colrrparry has not accepir:r,l
any Deposits oralnoutit which at'e deentecl to bc dcposit liorn thc prrblic arrtl hcrrcc tlrc clilcctivcs issuccl b.v tlrc
Reserve Batik o1'India and the provisions o1'Sccliorrs 7J to 7(r ol alry ollrcl rclcyarrl prrrvisiorrs of'thc Act and
the Ilule-s liaured there uncler are rrot applicatrlcr.

\,tr'e havc broaclIy revierved tlrc bool<s ol-aocotrnl rrraintainc<l by tlrc Oonrpany llufsuallt to thc llrrles rnacle by
tlre Ccntral (lovcrttntcnl of'Irtclia. lirr nrairrtcnirncc o1-cost lccorcls rurclcr sLrb sectiorr (l) of-scction 148 o{'the
Act, ancl llc of'tlrc opirticlrt tltttt, pl'irnr lircic thc ;lrcscribcrl accor.rrls and lccorcls itavc gcrrcrally bccrr ltraclc
attci lttaitttaittcci. We havc ttol, lrou,evcrr, nruclc a rlclailcd cxanrinalion o1-thc, r'c'colrls u'ith a vicrv to cranrilrc
rvhe tircr thc1, alc accLlratc ancl cornplclc.

(a) ,,\ccording to thc inlbnration and cxplanations given to us arrcl the records
exatrilted by rts, tlre Cotnpany is gcrrerally regular in dcpositing unclisputc{ statutory dues including
Coods ancl Set'vicr:s tax, Provideut [rtrncl. Errployees'State InsLrralrce, Incorr.rc Tax, Sales'l'ax, Servicc
-l'ax" [)Lrty of'Cr-rstorls. Duty of Excise, ValLre Addcd Tax, Cess and any other slatutory dues ri,ith the
appropriate attthoritics, r.r,hcrcver applicable arrd thcre are no such oulstarrding clLrcs as et N4al'clr 3l,
2023. firr et period of urore tlran six rnouths fi'om the date they becanrc payable.

(b) Accolding 1o tlte infbrrnafion attC explanaticn given to us anC thc lccorcls eranrinecl b), us, following, dtres
alc oulslur)r!irr!,: olr account of disprrlc:

of dulics Pericd

Income tax AYrl3:111

(a) 1'he conrpany has not raiscd any lnorlcy by r,vay of initial pLrblic:
tlcbt irrstlLrurcrrts) duriltg tlre yeal urrd lrcrrcc reporlirrg ()n clause j(xXr)

1-
i Arnount

I

I

_ I _ l!,1sl:11rry3

Forum wherc dispute is

;rending

Comrnissionc'r of Incornr-. Iax
(Appr:a ls)

olfei' or f'urtircl pr

of tlre order nor o

'fhere rvere no trattsactions relating to prcvior-rsly unrecorded incorne that havc bcerr surre trderecl or clisclosecl irs

irtcotnedLrringtheyearirtthetaxassessnrentsundertlrelncorre'faxAct, l96l(43of i96i).

Accordirrg to tlrc infornration and explairalions given by thi: managenteut ancl as pi:r rccorcl cxarrirrecl by irs
\ c ii|c tll'{hc oriilriorr llrat the Corrrnalrv

l-las ttot delaLrlted in repaylnent ol'loarr or bolrr-'win1;s to banl< and llnancinl institutiolt. Irurther. lhelc is rri.r

borrowing fi'om governntent or detrerrturc holdcls dulirrg the ;,ear.
Ilas rtot been declared lvillfLrl defar-rlter by any banli or financial institLrtion or govcrnrner.it or an'y
iloverr.l nr e'tr 1. autliority
llas ttot iiilict't au1, ternt loan ciLrriltg thc.vcar atrrl llrc conrpan)/
()tt an tlr\'all exatlin:ttiott o1'tlte lirrancial statcnrcrlls o['thc ('ornparrr'. tlrc Cloirrpan\, has uscii fiirrcls
riiisc,cl ott sllort-lcrrr basis dririns the -ycar lbr irrvestnrent in its associatc antoLrntirrg to Ii.s l3f9.i lakhs.
On an overall exartittatiotr of tlre financial statenrents of the Compan1,, tlre Contparry lias not taliilrr:irry",
l'r-tt:ds fi'om any e rrtity or person orr accotrrt of or to nrccr the obligations of its srrbsidiarics.

(l') 'l'hc Cornpatry has not raised any loans during the ycar and hcncc rcporting on clausc 3(ir){f) of-thc Orcicr
is rrot applicable.

(ri)

(b)

((r )

(ti)

( s,)

i,,t'fi:.nlr,,)!
"tl..i,i;*;,.{f



xl

(lr)Acetlr.tlirlqt()tll0irtlilrttt:tticltlilIldcXplallatir.ltlgir,clltrlt-tsattd
('otttl)itttt, ltits rtrll utaclc any prc{'cre:irtial allotrtrertt r)r'privatc l]laconrcnt o1'slrares or firlly or partly converlible
tlellr,rn(rrrcrs duling the y'ear and hcn,--c lcpolting on clausc 3(x)(b) o1'thc orcler not applicable.

XII.

xiii. Accorclinq to the infbrrrratiott attd cxplanation given 1o rrs and bascc1 orr oLrr exanrini'rtion of tlrc rccorcls o1'the
Corrrpattr'. tratrsactions witlt re liilccl llartics alc irr corrrplirrrce rvith licction IJJ ancl l8B of llrc Act. rvltere
applicablc, and details of such tlansactions huvc bccn tlisclosc<l irr tlrc Sllnrlalone- l;irralrcial Slatcrlcrrts as

req Lr i rerii [-:), the appI icab I e accou nti u g stanclarcl s.

XIV. (a) IIt otrr opiniou the Comparry has an adequatc inlclnal au11il sy'stcrn conrnensur.atc rvith tlrc size altcl the
llalul'c ol' its [lrrsirress.
(b) Wc have consiclerccl, the internal auclit rcporls firr thc 1,car rrnrlcr arrclit, issLrcrl to tlrc CornJratrl, clirlitrg thc
year and till date, in detennining tlrc nature, tirling antl cxtcrrt o1'orrl irrrrlit ploceclures.

Accorcling to the inlbnnatiou arrd explartatiorr givcn to rrs arrcl bascrl orr our exanrirration of the recol'rls, the
Corrtpanv ltas not entered itrto nort-caslt transactiorrs with thc clircclols or persons connecteci rvith hirn. ilcnce,
the 1-;rovisiorrs of Section 192 o1'the Ae-,t arc rrot applicablc.

(a) Irt otrl opittit'rtt, tlte Clotttl-liilty is nrrt leclrilc<l to lrc rcilislclc,tl rutrlt:r seclion.'l-5-lA itf'tlrc I{escri,e j:l:,nk of'
Ittclia,\ct. 193.1. l{ence, reporting rrndcr clausc 3(xvi)(l). ([r)arrd (c) ol'llrc ()r'rlu'is not applicable.

(b) lrr otil oltittiolt, there is no cors irtvesttncrtl conrl)an) rvillrin llrc (iroLrlt (ls clcl'irrccl irr lhe Core Invcstrlent
(iottt1'ritttics (l{eserve Banl<) Dircctiotts.20l(r) irn<l irccor<lirrrrly rcrpor'1irrg. trnrlcl'clausc 3(xvi)(d) o1'the ()rcler is
not lllplicablc.

preceding {irrancial year.

xviii. 'l'here has been no resignatiotr of the statutory auclitors of'thc Cornparry clLrrirrg thc ycar.

xix. On the basis o1'tlre financial t'atios, agcing and cxpected c'latcs of realisation o1'fintrncial assets and paynrcrrt oi
flnartcial liabilities, otlrer intbrrnation accornpanying tlre llnancial statelrrerrts alrd our l<nowlcclge of tlre
l]oald of i)irectors and Managclncnt platts ancl based orr our cxarlination ol'the cviclcncc sLrppolting the
assltttrptiotts, nothing has conre to our attention, which causes r-rs to believe that any rlaterial r.rnccrtirirrty
c:xists as ott the date of the aLrclit report indicating that Company is not capable of rneeting its liabilities
cxisting at the date of balatrce sheet as and when tirey fall ,1'-,s lvlllrilr a period of orrc \ear froul the lralance
sheet clate. Wc, ltort'ever'. state that this is trot an assurAnce as to tlre futulc viability of the Corrrpalt),. \\/e
firrthcl state that our repoftitrg is based on thc thcts up to the clatc o1'the aucl.it reporl ancl r,re lteither' *ir c lur1,
gtlitlrilllcrr noil4rty assLlrance that all Iiabiiities lirlling Crri: rvithin a pcriocl of'cltc 1,'ear ft'oin the lralanci: slrcct
dati:, ri'illgetclischarged bythe Cornparry as ancl wiren tlrcy l'allduc

xx. (a)'l'he contp:in) docslt't have anl,unsller.)t anrount to bc transl-elled 1o a FLutci spccilicd in Schcclrrle Vii to the
Corrpitttics .,\ct lvithin a period o1'six montlrs o{'crpily o{'flrrancial 1'car irr cornpliarrcc ri itlr sccond pro.,,iso to
sub-section(5) of section I35 o1'said,{ct;

(b)No antourtt ltas been rentaittiug ttttspent trndcr sLrb-scctiorr(5) of'scctiotr ii5 ol'C.orrrl;arrics.,\cl. pLrrsri:i;rt ttt
irtry otiut'rittg pro.icct, to be trans{'erred to special acoolurt in cornpliancc rvith pror,isiorr ,.f sub-section ({r) of'
scction lj5 ol':lid Act. Atre

,'^,.^:^l-+,,r.,.,\.,.,r^ /rP7,-\"'xri. -l 
lt'.-. .:lrtttsc is Irtrt irpplicablc sinc.: ilrcsc arc slrndaiorrc l'irrarrcial stillen)enls. l'^:.:l rn,i.l \tItii ,-t '^ltt

(ir ) I)rrring Iltc cottrse of our examinatiotr of thc bool<s of'accour.rl an(l leoords oi'thc Conrpalt\1, ancl according
to tltc irtlbrtttalion and explarration given to us and reprcserrtatiolrs nraclc by tlrc Marragcrncrrt. rro rrratclial
li':rtrcl by ol on the Conrpany, has be-crr ltoticed or repoftcd during the year.
(b) No roport under sub-section (12) of section 143 o1'the Companies Act lras beeu Iiled in lrornr AD'l'-4 as

pt'r'scrihc(l ttttclcr rttle l3 of Corrrparrics (Atrdir arrd Audikrrs)Rrrlcs. 2014 r,ritlr rlrc Cerrtral Covcrnlricul. clrrrirrg
tlrc ycal arrd up to tlre clalc of this reporl.
(c) Wc ltrtre tltl<ett irrto coltsidet'aliott tlte rvhistlc blorver ctrnrplairrls lcccivctl by tlrc Corrpany r.ltrring tlrc rcirr'
(ancl trp tt-. thc date o1'this report), lvhile cletcrrttining thc natLrrc" tinring ancl extcrlt of'orrr airdit proccclurcs.

In out'opinion and accolding 1o the information ancl cxplanation givcn to us, the Conrpany is not a Nidhi
('ortt parrl .

l',#-
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ANNIIXIJII.I' 6'I}'' TO TTIB INDIIPBNDI,]NT AUDITOII'S RIiPOR'I'

I{el'errccl to itr Para 2 (1-) "Report ott.Otlter l-egal and llegulatory Requirenrerrts" in our Incleperrclept ALrclitor's lleport
tcrtltcnrctnbcrsol'theCompanyonthestandaloneFinancial Staterrentsfort6eyearenclecl March 31,2023.

Iteportotlthclrttcrnal [rirtancial Controlsr-rnderClause(i)ofSub-scction3o1'section l4]oftheCornpalicsAct,2.0l3
("thc Act")

wc have auclitccl the internal firrancial cont|ols over firrancial reporting of'SllRl BA.IRANG aI LIANCIt LIMITEI)
(lbrnrerlyShri llajrangAlloysLimited)(l'the Conrparry,,)asof Maich 31,2023 inconjunctionr,vithoLrrauditofthe
starrdalolte Iiinancial Statetnents of the Company for the year orrclecl on thirt clale.

,l

M:rnagelnen t's ltespolrsibili ty, lb r Internal F-i nnncial Co rr I rols

The Corlrpatty's tttattagel'nellt is responsible for establislrirrgl irrrtl rrririrrlirinirrlr irrlclrral f inancial controls basecl on the
interIta|cotltroltlr,crflrlallcialreportingcri1cr.iaesta[r|is|rct|ll1,1;'"(.rlIlt;littt.t,cilrlsiclcritlgt|tecsscttlia
internal cotrtrol stated in the CLridance Note on Auclil ol'lrrtcrnirl l;irriurcirl ('on1r'ols ovcr I.'inarrcial Reporting (tire
"Gltidatlce Note") issucd by the Irrstittrtc of'Charterccl Acctltrrrlirrrts ol'llrtlil (l('AI).'l'Icse ;esltopsi6ililics irrcltrclc t6e
dcsisn. ilnplenielttation and tlaitltetratlce of adeqtralc irrtclrrirl llntrlrciirl colrlr'ols llrat rvere opcratipg el'l'ectiyely l.or
ctisrtt'lit!1 iilt orderly and efficierrt condrtct of its business, irrclrrclirrg lclhclerrrcc lo corrpany's policies, ii-1e saf"guai.ling
tl{'its lrsscts, tlle prerretrtiolt attcl detection of fraLrds ancl crrols, (ltc lrccrrrircl, ancl contpleiencss oJ. thc ac-ounting
records, and the tinrely preparatiort of reliable llnancial irrforrrration, irs rcrlrilccl rrrrclcr the Act.

Aud itors' llesponsitrility

Ottr |espotrsibilitf is to express alt opitliolt ort tlte Coutparry's irrlcrlrrirl I'irrirrrcill corrtrols over flnancial repofiing basccl
oll oill'aLrdit. We condttcted clur attdit itt accorclauce rvith tlrc (itrirlurrcc Ntllc irnrl lhc Starrclar.ds on Atrditirrg, isstred by
ICAI anci clectrcd to be prescl'ibecl trttclcr scction 143(10) ol'tlrc Acl, to llrc cxtcnt applicable to an aLrclii of irrterrral
l'irrartcial colttrols, botlr applicirlllc to an attdit of Interrral Irinirncitrl ('orrlt'ols irrrri. [rcith issuecl by the ICAi. -l'lr.se

r::;til[llislrctl lttttl tttliirtlitittcrl anrl il'srrclr corr{r'ols operalerl cl'li:clivc'l-r in lrll lrrlrlr:r.iirl r.cs'ccts.

OuI.atrcliiiltr,tl|vespcr.lbrrtlirlgpt.clccclttt.estoobtairl
cotltrols systcl)l over llnartcial rcporting arrcl llre il operatirru cf'l'cctivurre ss.

OLrr audit of itltertlal financial controls crvcr finartcial lc'Portirrg irrclurlc<l obtainirrg an unclcrstarrrling ol'irrlcrrrrl
finarlcial c0trtrols ovet'financial reporling, assessing the risl< llrrt a rnatcrial rveakpess cxists, apcl tcslirrg irrrtl
evaluating the dcsign and operatitlg effbctivertess of intcrnal control basccl 1l1 thc asscsscd risli. J'5e pr..cc4trr.cs
selected clepend otl the attditor's jLrdgrnent, iltclucl ing thc assessrncrrt ol'thc rislis ol'rnaterial rnisstatenrcrrt ol'thc
Standalorre frinarrcial stateurents, whethcr cltrc to fi.rucl or er.rtlr..

\\ze bclieve that the aLrclit evidence wc have obtainccl is srrl'llcicrrt :iircl a;rpropr.iatc 1o
opinion ott tlte Clotnpany's intental frnancial controls syslcnr ovcr l'irrnncial rcpor.tipg

for oLu' aircl it

Mcaning of lntcrnal I"in:rncial Conlrols Ovur F'irralrcirrl llcporling

A Cotltpany's irttcr-rtallirtttttcial control rlvcl I'irranciirl rcpor'l irrr is lr pr.occss clcsiurrccl'to 1fi orrable assulancc

pLlfposes ill accorclaltcc with gcrlcrally ttcccplcd rlrrc()unlirrg principlcs. A conrpanv's iltcrrral filancial corrtrol over
frnarrcial reporting inclLrdes those policics irttcl proccrltrrcrs that (l) pertairr to thej rrairrterra6cc ol. r.ecorcls tlrat, i'
reasonable cletail' accttrately and lirirly rc:llccl (lrc lt'iursactiorrs ancl dispositiorrs of thc asscts o1'the cgrrparr),; (i)
provide rcasotiablc asstlrance that tratlsitctions itrc lccorrlcd as ncccssary to pcrrnit prcparation of'stapcialepe [:iriancial
Statements itt accorclatrce with gcrlcrally itccr:p{crl accorrnting principles. nncl that r.eceipls ap<i cxpeir<littrres .f tlrc
co|npanyarcbcingrttadeonlyitracctltr|itttcctr,it|littt(|ttlt.izationso1.lti5tta;-lelllc|ltatldc|ircctot
pI.ovrc|et.casonableaSS[tral1cercgaI.c|irtg1lt.cr,elttitllttlr1irrrc|ycletectiotlo|.Ltttatt1|tcr
ol'tlte contpally's assets that cotrlcl havc ir rrrir(clial crl'l'cct orr the Starrc'lalorrc Irinancial Statenre-rrts,



rnherentLimita(ions.ofInterna|Financial]ControIsouo"Fi,,"ncialReporting
:,,'

Becartse of the inherent limitations of internal financial corrtrols over financial reporting, incluclirrg the possibilitl of
collusiolr or ilttpropcr ntattagenrcnt ovcrridc ol'controls, rnatclial lrrisstatcrrrculs tlue to crrol'ttr fi'arrd rrray occur alLl
not be detected. Also, projections of any evaluation of tlre irrternal finarrcial corrtrols over financial reporting to,fL(i.!t,e
periods are sLrbject to the risk that the irrterrral financial corrtrol over firraltcial reporting rnay becorne iirailcquutc
becattse of cltarrgcs in conditions, ortlrat the clcgree of cornpliance with the policics ui pro""drr.r,,,oy deteriorarc.

Opinion
ln our opinion, the Cornpany has, in all material respects, an adequate internal fiuarroial oontrols systetn over financial
reporting and suclt irrternal financial corrtrols over firrancial reportilrg were operating cl'l'ectively as at March 31.2023.
based on the internal control over financial reporting criteria established by the Conrgfny considering the essenlial
cornponents of inlernal control stated in the Cuidance Note on Audit of Internal Finafrcial Controls Over Firrancial
ReportirlE.isstredbythelnstittrteofC|rarteredAccountantsofIndia,'
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FOR THE QUARTER /YEAR ENDED ON 31ST MARCH, 2023

Particulars

ioiAr iiveruue

(Rs. In Lacs

(0.89

7.5.93

(6,14

share data

1001-1r38
958i46

rtot.27

11!_4,1s
262.48

_ . iNo_.t'+

, ?ePt,74
lt699.64

561.62

\r2.?.s9)

. . 684.?L

r ri.go

189.98

1Q5,,LQ

i ,3tl

49.60

{12,90)

, FXPENSFS
ji1b.ri"!-L!t.l1e[!e1'-9"'"e-L 

- 
-

. b) Purchase.of S!o_qL-!n:t{?qe

c) Changes in inventories offinished goods and stock

l

ld) Employee b-en9fl!s_E!p_9nsq .- - _ ..
Al ljin"n.a a^<t

if I P9p!'e-ct1t!o_!3l! Allgds,clto"! elp,gt'19,,_,_ ,. _ .

sl OthPr Fxoenseq

i rornl
'Profit/(Loss) before exceptiorial items and tax (1-2)

Exceptional items

in-trade

3

5

q

8

i

tl

ill

b

q

10

11

t2

- rrgis

ir16"6-

410.66

06,))

oi.ro

_._--199:29

.- _3p.1.9.:1.

0.35

0,)6

(0.07)

Profit/(Loss) before tax (3+4|

Tax [.xpenses
(ii Nct Current Tax

:(ii) Tax Relatod to Earlier Year;..:.-. ,-
r{iii) Ueterred lax

- |ola; rax Expenses (r+il,

Net Profit/(l.css) fo-f.t!le perjgd (516)

Oiher Comprehenslve l!!qTe
Iternr that will not be reclassified to Profit and Loss

Rr n,,.asurerrrenrs of delined bgne{it plans

[iauity lnstrunlents !!,9$jlq!!uI 99aq19hery1ve llcome
Inconle tdx relating to items that will not be reclassified to
protit or loss

Items that will Le Igglgssifled 19 Plofit.a,nd.Loss 
.

Total comprehensiyg l19qq9 lor thg-letiod (7+81

Paid up tquity Share Capital (Face Value Rs.10 per share)

Other Lquity excluding Revaluation Reserues

farnrng per share laetore ixceptlonJlt"riti"i ni.iol- u".;1
(lrot annualiged)
j(al Basic
l(b) Diluted
Earning per share (After Exceptional items) (of Rs,1O/- each)
(not annualised)

. 0,00
691.82

0.12

23.85

(6.20

263.33 (24,

900.00 900.00

!2.93
7.94

140.25

6.5 5

(6.s0

1.69

--- llt:!.i
900.00

43L7,62

6,12
o.l z

6.r2
6.r2.

133.89 55 1.07 378.33

6,20

(6.76)

L.76

1.49
L.49

3 t81 .14

I (a) Basic
lhl nil,rrA.l

Notes:
L "fhe above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting

held on 30.05.2023.
The above financial results have been prepared in accordance with the Companies (lndian A.counting Standards) Rules, 20i5

lnd ASI as amended, specified under section 133 of the Companes Act, 2013.

f:igures for the quarter ended,March3l,20?-3 and March 31, 2022 represent the difference between the audited figures in

respect of tffr full financial years and the published figures upto nine months of the respective financial years,

\
T'he figures foi the corresponding previous period have been regrouped / reciassified, whereever

comp,rrable.

For, ShriRaipur, 30th May, 2023

(0,47 )

10.41\

3t.rz.20zz

52373.36
r25.46

4616.35
14.3r

!q:g{,q

9142:s8
sufs

(306.00

339.42

144.58
n.ii

786.72

4688.26

lraoz os

146!.18

1L667,02

?90.41
. . 26?:80

zLLO5

iszs.zt
15920.95

4t6.4t
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0.00
sib.rs l

STANDALONE SEGMENT WISE REVENUE,.RESULT, ASSETS AND TIABTITIES

R / YEAR ENDED ON 3

4616.35
?.7.34

320.50

Notes

The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the

current years' figures.

Raipur, 3Oth May, 2023

15984.53
85,2L

17,059,84

ffiil
.G.) ln/9

t
\
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GOEL
STANDALONE STATEMENT OF ASSET AND LIABILITIES

Particulars
As at

March 31,2023
As at

March 31,2022

ASSETS .:
NON CURRENT ASSETS

(a) Property ?lant^:nd Equiplle.nt and Intangible Assets

(i) Pro?erty Plant and Equipment

(ii) Intangible Assets .

(b) Capital \/ork-in-Progress

i;i' N";- c";unt' r"u"rlr"ntt
(ii) Others

(e) Other Non Current Assets

CURRENT ASSETS

(a) Inventories

(b) Financial Assets

(t) | raoe Kecrevaores

(ii) cash and Cash Equivalents

(iii) Bank balances other than (ii) above

(iv) Other financial assets

(c) Qther Current Assets

(d) Net Current Tax (Assets)

t
3,745,89

94.85
9:62

2t442.55
104.05
3t4.67

4,089.57

v+.oJ

1 110 7q

70,81

6,7tL.64

4,086.59

5,99L.32
5.28,
9.87

7t.30
380,92

5.25

5,374.98

2,459.-0t

1,880,08

J L,OZ

9,41

7,37

28r.7 4

73,05

10,550.54 4,7 42,?.7

TOTAL ASSETS L7,262,L4 r0,L77 ,2-5

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital

(b) Other Equity

i LIABILITIES

| 2 NON CURRENT LrABrLrrrEs

I ta) Financial Liabilities

| (i) Borrowings

| (b) Provisions

| (c) Deferred Tax liabilities

I tOl Other Non Current Liabilities

I

I

I I CURRENT LIABILITIES

| (a) Financial Liabilities

| (,) rjorrowrngs

| (ii) Trade Payables

I Total Outstanding dues of Micro enterprises & Small enterprises

I Total Outstanding dues of Creditor other than micro enterprises and

I rmall enterprises

, ,,'i) Other Financial Liabilities

I tul other current Liabilities

I (c) Provisions

I tal Net Current Tax (Liabilities)

TOT+ EQUITY AND LIABILITIES

900.00
4,637.41

900.00

4,tt2.93
5,537.41

s79.!9
52.56

332.77

800,00
1''ie'q,sg

4,836,97

37.30

r,783,7L

74,O3

3,082.35
L32.70

13. t9

5,012.9 3

1,697 ,?.8

44.52.

251.65

?.,439 .37

z/.,Y6

1 38.14

IZO.JU

/.)J,6Y
1 30,19

9t96O.24

i?-r6r"G
3,1 10.87

- lo,firj
f'or and on behal

Raipur, 30th l4ay, 2023 ll

of the []oarrl of GA

lF"ui
\ -/,//

lfs *'"1

: : a -:::1.
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Standalone Statement of Profit and toss for the year ended March 3Lt 2023
an Lakhs

Particulars
Year ended

March 31,2023
Year ended

March 3L, 2022

INCOME r,l

' Revenue from ooerations

Other Income l

TOTAL REVENUE .

EXPENSES

Cost of Material consumed

PUrcnase or stocK-rn- | raoe

(lncrease) / Decrease In Stock in Trade

[mployee benefit expenses

fiinance Cost

Depreciation and amortization expense

Other cxpenses

TOTAL

Profit / (Loss) before tax before exceptional items and tax
Exceptional items
Profit / (Loss) before tax
Tax I:xpenses Continued Operations

Net Current Tax
-Iax Related to Earlier Year
Deferred Iax.

Profit / (Loss) for the period

Other Comprehensive Income

(i) ltems that will not be reclassified to profit or loss

a) Re-measurements of the defined benefit plans

b) Equity instruments through Other comprehensive income

c) Income tax relating to items that will not be reclassified to profit or loss

(ii) ltems that will be reclassified to profit or loss

Total Comprehensive Income for the period (Comprising
Profit/Loss) and Other Comprehensive Period for the period

Earnings per Equity Share (Face value of Rs,10/- each)
- LJaSTC

- Diluted

Earnings per Equity Share from Continuing Opcrations (Face
value of Rs.1O/- each)

- ilasic

- Diluted

Significant Accounting Policies

Notes on Financial Statements

'he Accompanying notes are integral part of the Financial Statements.

m''""""
-.,""1W/

s2371.36'*
125,46

5r4r&8'

17 ,069.84
rg!.42

77,26t.26

40,873.74
2,247.65

( r,380.27)
L,226,44

223.97
274.48

8,337,50

1 0,0 1 1.38

958.46

t,707 .27

1,104.15

262.48

260.L4

2,995.74

5 1,807.50 76,699 .64

691.3 2

69r.32

119.38
12.93
7.94

56t.62
(122.s9

684.2r

1 15.90
189.98

551.07 378.33

6.55
(6.s0)
1.69

1.38

49.60

( 12.90)

t.74 38.08

552.81 4L6.4t

6.L2
6,L2

6.L2

6.L2

4.20

4.?-0

4.20

4,20
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cAsH FLOW STATEMENT AS AT 31ST MARCH, 2023

(Amount in Lakhs)

&

Ptrtlcul!r
. AsAt

4 31.03.2023
As At

3L,03.2022.

A

Nct Proflt before fax
ADJUgTMEI!IST91;
Deprcclatlon

Interest & tlnancial Expenses

Subsldy Income

Interest income

Allowance for Credit Loss

Dividend Income

oPERATINGPRoFITBEFoREWoRK]NGcAPITALcHANGES

AD]USTMETITS FQR qHANGE IN CURRENT ASSETS & LIABILITIES:

-

(lncrease) / Decrease in Trade Receivables

(increase) / Decrease in Inventories

(lncrease)/decrease in Other financial assets

(lncrease)/decrease in Other current assets

(lncrease)/decrease in Other Bank Balances

Increase/ (decrease) in Trade Payables

Increase/ (decrease) in Other Financial Liabilities

Increase/ (decrease) in Other Current Liabiiities

Increase/ (decrease) in Provisions

CASH GENERATED FROM OPERATIONS 
.'

Direct faxes Paid/Declucted at Source

591.32

274.44
223.97
(28.33)
(t3,74)
41.80
(2.06)

684.2r

260.14

262.48
(31.63)

(7.s3)

3.9 5

( 1.0s)

1,191,43

r?- (4,153.04)
( 1,627,s8)

(63.e4)
(99.18)

(0.46)
1,659,89

(s2.28)
2,828,45

98,O9

( 218.62)
57.44

1,1 70.58

583.09

7 43.39

(2.07)

7 3r.40

13,2 0

( 960.79 )

102.48

1 50,0 1

24.02

lto.uo

NET CASH FROM OPERATING ACTIVITIES A (276.O5 2,439.30

B eaqH_rtarc
Deletion/(Addition) to PPE

(lncrease)/Decrease in Long,Term Loans & Advances

Advance against sale of Landl :

(lncrease)/Decrease in Investments

utvtoeno rncome

27,24
(347.90)
800,00

( 1,329.3 1 )

2.06

(22.3.4e)

5.39

(3 1 3. s8)

1.05

NET CASH USED IN INVESTING ACTIVITIES B (a47.9L)

c casrlrt9rc
Inirease/(Decrease) in Long-Term Borrowings

Subsidy Income

Interest income

Increase/(Decrease) in short term borrowings

Interest & finqncial Expenses

( 1,118,09)
28.33
L3,74

2t397,60
(223,97)

r/?1/t ?A

31,63

7,53

(1,346,92

(262.,4t)

NET CASH USED IN FINANCING ACTIVITIES c 1,097,51 ( 1,884,64

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents at the beginnlng of the year

( 26,3s
31.62

24.04

/ ,>v

Cash and Cash Equivalents at the end gf the year 5.28 5L,OZ

components of cash and cash equivalents as at
Cash in hand

Balance with Banks

5.28 |t,73
19.89

cash and cash Fs!1g l -_ 5.28 1-___-_-_11.62_a
I

Notes :

i.-.il;'"'forthepreViou5yearhavebeenregrouped/rearrangedwhereverfoundnecessary
2 The Cash Flow Statement has been prepared under the "lndirect Method" as set out in IND AS - 7 on Cash F:low Statcnlent i

Chartered Accountants of India.

For and on behalf of the

nstitut0 of



'l'O'l'llll MIIMBERS OF SIIRI BAJRANG ALLIANCII LIMITITI)
(t,'ottM tiltLY stIRI IIAJRANG ALLOYS LINIITED)

l).c;lorl orr thc (jonsolidated Financial Statemenls

Ollirriorr

Wt: lurvc irtrtlitccl the accompanyiug Cousolidated Financial Staternents o1'SIIRI BA.IRANG
r\l,l,lAN(lll l,lMI'I'ED (formeriy Shri Bajr:rng Alloys Limited) (hereinafter ref'erred to as tlre
'"1)alcrrt ('orripanv") and its subsidiaries (Parent Cornpany, its subsicliaries and associates together
rclbrrcrf to as "tirc Group", which comprise the Corrsolidated Balartce Shect as at March 31 ,2023,
thc ('orrsoliclatecl Statemerrt of Profit and Loss (irrcluding Other Contprehensive Ilrcome),
Consoliclatccl Staten-rent of changes in equity and the Consolidated Staternent of Cash Flows for the

-year cir<lccl orr that date, and notes to the Corrsolidated lriuancial Staternents including a sutntnary of
the' signilicant accounting policies and other explanatory infonration (hereinafter re{'erred to as"
Corrsol irlal cd llnancial statements").

Irr our oltirrion iind to the best of our infonnation aud accorditrg to the explattations given to us, the

alr.rlcsiiitl ('o'nsolidated Financial Statements give the infonnation required by the Companies Act,
20lj ('rlrc Act") in the rnanner so required and give a true arrd fair view in conformity with the

accouutirrr''. principles generally accepted in India, of the cousoliciated statc o1'al'fairs of the Cornpanv

irs at lvlrrrch -i1,2023, tlie consolidated profit, consolidatcd clranges in equity arrd its consolidated
(:ir:,ll llr)\\s lbl the year ended otr that date.

llirsis iiri'Opinion

Wc. corrdLrcteci c.rur audit of the Corrsolidated Finarrcial State rnents irr aocorclance rvith tltcr Slartilai'cis ott

Auditing specilied under seclion l,t3(10) crf the Act (SAs). C)ur rcspc'insibilitrcs uitilcr rlios,: Stzurtiririls

arc lirrtlier clescribed in the ALrditor's Respousibilities for the Audit of'lhc ('ott:;oliclutccl iriitaitcill
Staterrrents scction of our rcport. Wc arc independcnt o1'the Group irt irccorclltttce rvillr tire Cloclc o1'

Ethics issuecl by the lnstitute of Cliartered ^/\ccountants of lndia(ICAI) togctltcr with tlrc itttlcpcttclcncc

requircmeuts that are relevant to our audit of the Consolidatecl Irirrarrciirl Sttrtcurcrtts urtdcl tlte
prcl'isious of thr: Act and the Rules made there under, and wc lravc I'Lrllillccl our oLltcr ethical

responsibilities in accordance witlr tlrese requircrncnts ancl tlrc ICIAI's ('trtlc ol'Iilhics. Wc bclievc that

the aLrdit e.,,iderrce we have obtained is sufficient arrcl applo;lriatc to pnrvirlc l basis fbr our audit opirrion

on tlre consolidated financial statemcnts.

Ke3,,\utlit Matters

Kcy audit lratters are tlrose nratters tlrat. in orrr prulcssiorral.juclgurcnt, welrc o1-nrost sig;-iilicauce irt our

auditof thc Consolidatecl Finarrcill Statcurcrrts ol'thc currcut peliocl.'l'liesc uratters rvclc acldrcs:;cd ir

tiie srlrrtcxt of our aucli( ol'llrc (lorrsolidatccl lrinancial Stalemeuts as a rvlrole" itrtd iLi fbnrrir

opir.rit'ntlrcreon. arrd wc: clo nr-'t pltlvicle a scparats opinicln urt lltese Inattcrs '-)a

sNri-

l.

I(ev Audit Mattcr

'l'he f)alent Cornpanv lras givert a Corpolatc
(irralantoc to its associate cortr;ranies
irrrroLrrrting to I{s 2,10,2"35 lakhs, rvhiclr it
clLiite highei lhcn courparty's availatrlc. nct
,,y' 

r1 
1. 11 1,,I'!r_e, 1 pr1 lge r1e4! : t _ql- 1!, g q p !l1io Ll [i]L

\\'e have tfrken rrranagel)relrt reDfcscnt

on the sarrc and sanrc is bcirrg disclosccl as

corrtingerrt liability.'l'hc ultirnatc outcc.,ure

of the liability torvarcls corporate gLrarautce

i I _igl t91" 9 il! _r.ll!-o]_v_9 rr_s !: q 1_ I iil q iq!y-_tr_.



lnlbrmation Other than the Financial Statements Auditor's Report Thcreon.

Th_e'Parent company's'Board of Directors is responsible for therother inforrnation. Tlre other
information comprises the information included in the Management discussion arrd analysis. Board's
report irrcludes Annexures to Board's report. Business responsibility report, Corporate governance
and. shareholder's lnformation but does not include the' ConSolidatecl financigf statenrents and our
auditor's report thereorr.

In,connection with our audit of tlre Corrsolidated financial statements, our fesponsibility is to read tlre
other information and, irr doing so, consider whether the other infornration is rnaterially inconsistent
with the Consolidated financial statement or our knowledge obtained during the course of our audit or
olherwise,appears to be materially misstated. l

lf, based on the work we have perforrned, we conclude that there is a material miptaternent of this
other information, we are required to repoft that fact. We have nothing to repoft in this regard.

Our opinion on Consolidated financial statements does rrot cover the other inforrnation and we do not
express any form ofassurance conclusion there on.

|esnonsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent Company's Boprd of Directors is responsible for the matters stated in section 134(5) of
the Act with respeit tothepreparation of these Consolidated Financial Statements tliat give a trure
and fair view of the cousolidated financial position,'corrsoliclatecl finarrcial perforrnance,
consolidated changes in equity arrd consolidated caslr flows of the group inclLrding its sLrbsidiary arrcl

associate in accordance with tlre accounting principles generally accepted in India, including tlre
Accounting Standards specified urrder Section 133 of the Act. The respective Board of Directors of the
companies included in the Group arrd its associates are respollsible for nraintenance of adequate
accounting records ih accordance with the provisions of tlre Act for safeguardirrg the assets of tlre
Group and for preventing and detecting frauds and other irregr-rlarities; selection and application of
appropriate accouuting policies; making judgrnents and estimates that are reasonable and. prudent; and
design, implententation,ald maintenance of aclequate internal financial controls, that were operating
effectively fbr ensuring the accuracy and completeness of the accounting records, relevani to, th;
preparation and presentation of the Standalone Financial Statements s that givea true and fairviewand
are free from material misstaternent, whether due to fraud or error , which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Parerrt
Company. as aforesaid.

In preparing the Consolidated Financial Statements, the marlagentent of Group and of its associates
are responsible for assessing the ability of the Gror-rp and its associates entities to continue as going
concern, disclosing, as applicable, matters related to going concent and using the going concern
basis of accouttting unless management either intends to liquidate the Group or to cease operatiorrs,
or has no realistic alternative br-rt to do so.

t
'l'he respectirA rnanagement of the companies included in the GroLrp and of its associat
responsible for overseeing the financial repofting process .

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

OLrr objectives are to obtain reasonable assurance about whetlrer the Consolidated
Slatenrettts as a whole are free from material misstatement, whether due to fraud or error,

Firranci

\o\
^\:
-!e

aud to issue



an auditor's repoft that inch-rdes our opinion. Reasonable assurauce is a high level of assrlrance, but is not
a guarantee that arr auclit condueted in accordance rvith SAs u,ill always dctect a rnaterial rnisstatement
when it exists. Misstatements can arise fronr lL'aud or error arrd arc considcrcd uraterial if. individLrally
or irr the aggregate, tliey could reasonably be cxpccted to influerrcc thc econcluric decisiorrs of users
taken on the basis of these Consolidated Financial State nrents.

As part of arr audit irt accordance with SAs, we excrcise profcssiclnal .jLrdgnrent and maintain
professional skepticism throLlghotrt thc auclit. We also: t

r ldenti& and assess tlre risl<s of nraterial nrisstatcurent o{'tlre Consoliclatecl Irinancial Statcrncnts,
whether due to fl'aLrd or error, clcsigrt ancl pcrlirnn auclit procecltrlcs rcspolrsivc to thosc lislis, ancl

obtain aLrdit evidence that is sr-rf'licicnt ancl applopriatc to proviclc u basis lirr clur opirrion.'['lrc risl<

of notdetectirrg a rnaterial rnisstalcnrcnt rcsrrltirrg li'orn ll'arrcl is lriglrcrllrurr lilr orrc rcsrrlting llorl
error, as fraud nray involve collrrsiorr, lbrgery, intorrtional onrissitlns. rrrislcl-r'cscnllrtions. or thc
ovcridc of interrral control.

. Obtairr an uttclcrstattcling ol'irtlclnal flnarrcial corrtlols rclcvarrt to tlrc iruclit in orcler to clcsiqrr arrrlil
proceclures [hat arc ap;llo;lriate in tlre circurnstanccs. []rrdcr scctiorr l4i(3Xi) ol'thc Act. wc aro
also rcsponsible lbl cx;rlcssirrg orrr opiniorr on u,hether thc Cornparry has acleqtrate intcrnal
firrancial corrtrols system in place and the operating efl'ectiverress of srrcli controls.

o Ilvaluate the appropriateness of accounting policies trscd and the reasonableness of accoirnting
cslinrates and related disclosures urade by rnanagemeltt.

(lrttuludc on the appropriaterrcss of manager-rlent's use of'the going coucern basis of accounting
ancl, based on tlre ar-rdi1 eviclerrce obtained, whether a material unceftairrly exists related to events
or conditions that rnay cast significant doubt on the Grorrp and its associate ability to continue as a
goiltlt concerrr. If we couclude that a material rrncertairrty exists, we are reqrrired to draw atlcrrfiorr
irr oLrl auclitor's repotl to tlte related disclosLrres in tlre Consolidated lncl-As [rinancial Stalerncnts
or, il'sttcli disclosLrres are inadeqLrate, to nrclclify our opiuiorr. Our conclusions are based on the arrdit
cvi<ir:rtce obtained up to the date of our auditor's reporl. IJou,ever, lltule events or conditrons in.lv
carrsc the Group and its associatc to ceasc to corrtil.tre as a going conce nl.

[;r,itluatc tltc ovel'all presentation, strLrcttrre anci conterrt of thc Consolidatecl ["inancial Statcnlcltts,
irrcludirrg the disclosLres, artd whether the Consoliclated [rinancial Statcntcnts rcprcscrrt tlrc
Lrrrcler'lying transactiorrs and evcnts in a r.nanner that aclricves thir ;lrescntltiorr.

. Obtairr sLrfflcient appropriate aLrdit evidence regarding the firrancial inlbrnratiorr o1'the crrtitics
or business activities within the Group and its associare ro express arr opinion orr the
Consoliclated F'irrancial Statenents. We are responsible for the clirection, supen,isiurr arrcl

perl'orlnance of the aLrdit of the finnncial statcrlcuts of such entities incluclt:ti in thc
consolidated flnancial staternerrts of which we are the indepcrrdent ar-rditors. I"or tlre otlrcr
erttities inclLrded in the consolidated llnancial statements, which have beerr audited by othcr
attclitors, such other auditors rernain responsible for the directiou, supervision and perfoinrancc
of'the a*rdits carried out by thern. We rernain solelv responsible fbr our aLrdit opinion\

Materialit5, is the rnagnitr"rde of rnisstatenrents in the standalone financial statr:nrents thirl.
inclividtrally or in aggregate, trral<es it probable that the econorlic clccisions of'a lcasorrirhl_1'

knowledgre uscl of the consolidated financial stalcnrcr.lt.s rra.v- be irrflrrcrrccd. Wc consiclcl t;Lrrrntilrrlivr.

tnateriitlitl, irnd qualitative factors in (i) plarrrring in thc scope o1- oLrr arrcl it rvorli ilt cvllrrirlirr!,. tlrc
resLtlts rrf-ol rvorl<; and (ii) to evaluate the effect of'arry idcntillccl rlisstatcrncnls in thc crlrrsolrrlirlr:rl
I r rtrrnc iir I stittclneltts



We cornr.r.runicate with those charged with govenrance of the Parent Company and such other
eulities included irt tlte consolidated finaucial statelnents of whiclr we afe thc incleperrderrt auditors
regarding, among other matters. the planned scope ancl timing of the auclit and significalrt audit
findings, including any significant deficiencies in internal control that we iclentify cluring or.rr ar"rdit.

We also provide those charged with govenrance with a statement that rve lravc complicd r.vith relevant
ethical requirements regarding independerrcc, and to corrrnunicate with tlrern all relationships aud other
matters that rnay reasonably be thouglrt to bear on our indcpenclorcc, arrd 'uvhere applicable, related
safeguards.

Froni tlte llatters cort-rnrunicatccl rvith thosc chalgccl r,vrtlr govcnlar)cc. rvr: clctclrrrilrc thosc rnaltcrs that
ll,ere ol'nrost signilicarrce in lhe audit ol'thc Consoliclatccl [:'inancial Statcrnor(s o['tlrc cur-r'crrrt pcriod
and are tlrcrclbre the key audit tttattcrs. Wc dcscribc tlrcse nratters irr orrl irrrclitor''s rc1-lo11 trnlcss la'uv or
regLrlation precludes public disclosurc about the mattcr or whcn, in cxlrcrncly larc circurr.rstanct:s. wc
detennirte that a Iratter should not be communicatecl in otrr rclrort becarrsr: lhc advcrsc cclnsccprcnces o1-

cloirrg, so woulcl t'casotrably be expectecl to orrtweigh rhc public irrtcrcsl lrcrrcllts trl'srre lr conrnunicllli()n.

Othcr Mirttcrs

We dicl not auclit the finaucial statenrents of two subsicliary, whose financial staterrents reflect total
assets of I{s. l7l4.0l lakhs as at 3lst Marclr, 2023.total Plofit of Rs.13.67 lal<hs and rret caslr flows
atnounting to Rs.5.42 lal<hs for tlre year ended on that date, as corrsiclered in the Clonsolidated
F'inancial Statometrts. "l'he Consolidated Financial Stateurents also irrclude the Group's slrarc of net
profit o1'I{s.13.67 lakhs 1'or thc ycar ended 3lst March. 2023, as considercc'l in thc Consolidated
Irinartcial Sta"tements, iu respectof two Subsidiary, whose firrancial statenrcnts have not been ar"rciiteci

[1,1, 1,". 'l'ltr:se f inancial statcllcuts are unaudited and have been firrnishccl lo rrs bv the Managcrnent
iiriri otit otl!rtion ort the Corrsoliclatccl I'inancial Slati:rncnts. irr so fal irs ii lclatcs 1o tlrc zuloLirrts arili
clisclosurcs irrclr"rded in respect of tlresc sLrbsicliary arrcl associate, ancl oul' fL-ltol'l in tcnrrs ol- srrll-
scctiolts (3) ancl (l l) ot'Section 143 of the .Acl, in so thr as it relatcs to thc afirresaicl strbsicliar-y ancl

associatcs. is based solely on suclr unar"rdited llnancial statcrnt;nts. ln our o1-liition arrcl accc-ircling to
tlre ittlbrtttation and explanations given to us by the Managernrlrrt tlrcsc finarrcial statcllrcltts are
lllatel'iirl lrr tlta 6-to.'0.

I)ctirils o('subsidiary arrd Associate entity which corrrplisc tlrc Corrsoliclatecl Financiill Statcrlcnt are as:

I Comp_any

[__ i. Shri B4ii'ans Powej and-]lpajl.ltdled_
l^
[__ * " ?._ _.]t o11!e!_I-z!rge$]9 Pl, uAlq _1,,!.!1 ! 1q{_ _

[_ _ 3 qlu:!Ba!l1a4g'p f]'qq."!!-'1,g L,iltipcL _

I L 9lf i lllilarrg Chcrnicul l)i:tillcn I LI'

Our opinion r',n the conscllidated llnancial statenrents. ancl our feport on Otlter [.cgal arrcl RegLrlalorl
Requiretnents below, is not modificcl iu rcspcct ol'thc abovc rnattcrs u,ith ferspcct lo oLrr lcliance on tlre
work clone and 1he financial stateltrents certillcd by the Manascntent.

t
Iteport on Otfter Legat ancl l{egulatory Requirements

I . As reqr-rilccl by Section 143(3) of the Act, basecl on our audit lve report that:

a) We have soLrght and obtained all the infonnation and expltrnations
knou,ledge and belief were necessary fbr the purposes ctf our
Corrsolidated F'inancial Statements.

lvhich to the best of our
aLrdit of thc afcrresa id



b) lrr our opinion, proper books of account as required by law relalirrg to preparatiorr of the
aforesaid Consolidated Financial Statements have been kept so far as it appears lrom our
exarnination of those books and the reports of the other auditors'

c) l'he Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Inconre, Statement of Changes in Equity and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevarrt books of
accoutlt maintained for the purpose of preparation of tlre Consolidated Financial
Statements..

d): In our opinion, the aforesaicl Consolidated Irinancial Statcrncnts cornply witlr the nrarrdatory

' Accounting Standards referred to in sectiorr 133 of Companies Act, 2013.

e) On the basis of the written representations reccived frorn the clirectors of the Parent
Conrpany as on 3lst Marclr,2023 taken on record by the lJoarcl of Dircctors o1'the Parent
Cornpany and the repods o1'the statutory auditors of its subsidiary company and associate
companies incorporated in India, none o{'thc directors ol'tlrc Group cctrnpanies, its
associate compatries incorporated in India is disqLralified as on 3lst Marclr, 2023 l'rom
being appointed as a director in terms of Section 164 (2) of the Act. 

,n

0 :Witll respect to the adequacy,of internal finaneial'controls over finansial reporting of the
Croup and the operating effectiveness of suih controls, refer to our separate r6port in
Annexure A.

g) With respect to the other matters to be included in the Ar-rditor's Repoft in accordance- 
with the iequirement of section 197(16) of the act, aS amended:

'l

In our opinion and to the best of oLrr information,lrrd according to the explanations
givcrt to us. tlte remtrreration paid by rhe cr)rnpany to its clulirrg tlrc year is ilr
accordance with llrc nlovision ol"sectiolt 197 ol'tlrc act

h) With respeet to the other matters to be included in tl-re Auditor's Ileport in accordance with
Rule l1 of the Companies (Audit arrd Auditors) Rules, 20l4.inolu'opinion arrcl to the best of
our infonnation and according to the explanations given to us:

i. The consolidated firrancial statenrenls disclose tlre impact of pencling litigatiolrs on
the consolidated financial positiorr of the Croup

.

ii. The, Group did not have any rnaterial,fureseeable losses on long-term contracts
includin$ derivative contracts

iii. There has been no delay in transferring amounts, requirccl to be transferrecl, to the, Investor Education ancl Protection lrLrncl by the Paient Conrpany, its subsicliary
, companv and associate company incorporated in India..

:l

iv. (a) Whether the management has represented that, to the best of,it's knowledge arrd
belief, other tlran as disclosed in the notes to tlre accor-rnts, rro furrds have bcen

!- advanced or loaned or invested (either l'rorn borrowecl fr,rrrcls or slrare prerniunr or
\any other sources or kincl of fiurils) b,v the company to or in any other person(s) or

entity(ies), inclLrding f'oreign entities ("lntermcdialics"), with thc urrderstanclirrg.
whether recorded in writirtg or otherwise, that the lntermediary shall, whethcr',

r directly or irrdirectly lend or invest in othel persons or entities identified in arrv
ntanner whatsoever by or on behalf of the company ("[Jltirnate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Berreficiaries

(b) The Management has represented, that, to the best of its know



' ', 1o ,funds (which are material either, individually or hr the aggregate) have been
received by tlre Cornpany froin any person or entity, inclLrdirrg foreign entity
("Fundir-rg Pafties"), witlr tlre understanding, whetlrer recorded irr writing or
otherwise. that tlre Corrrpany shall, wlrether'. directly or irrdircctly, lencl or invest irr

otlrer pet'sorts or entities identified irr any rnanner whatsoever lry or on behalf of the

lyndinq l"t} (^Ytt'-T,ate Beneficiyigs'l) or provide any guarantee, security or the
like on belialf of tlrc Ultirnate Beneficiaries.: . .

, ':' : .

(c) Based on the audit procedures that irave becrr considerc.d reasonable and
appropriate in the circumstances, nothing has come to olrr noticctlrat has caused us
to believe that the representations under sub-clause (i) arrd (ii) oi Rulc ll(e), as
provided under (a) and (b) above, contain any material misstatenrent,
'r''

i) The company has Itot declared or paid any diviclend during the ycar in
:

t 
' .. .," l

, 2.With respect to the nratters specified in paragraphs 3(xxi) ancl 4 of the Companies
(Auditor'sReport)Order,2020 issuedbytheCentral Governnlentirrterrnsol'section 143(ll)
of thp Act, to be included in the Auditor's Report, according to thc irrfornration and: explanations given to us, and based on the CARO reports issucd by us l'or thc"Cornpany arrd
its sLrbsidiary included in the corrsolidated f'inancial statcrrrcrrts ol'tlrc cornliarry, to which
reporting Lrnder CARO is applicable, we report lhat therc arcr rrtl rlrralilicatiorrs or aclverse
renrarks in the CARO report of its subsidiary.

FoTSSSD&CO
Charterecl Accountarrts
Finn Reg. No.Ct20203C

,7
Ashok Baradia

mberslrip No.: 164479
UDIN :2.3 I 64,i798G RLICJ53 I 4

Place: ltaipur
Dated: i,Aay 30th.2023

*
\



Inherent Limitations of Internal Financial Controls ovcr Finuncial Reporting

Because of the inherelrt limitatiorrs of internal financial controls over f inancial reporling, inclLrding tlre possibility of collr-rsion
)ment override of controls, material misstatetnents due to error ol fi'aud rnay occur and not be detected.or rmproper lnanage

Also, projections of any evaluation of the internal financial controls over financial reporring to fulure peliods are sLrbject to lhe
riskthatthe internai.financial control overfinancial reportingmay become inadeqLrate bccauseof changes in corrditions. ortlrat
thc degree of compliance with the policies or procedures may deteriorate.

ln ottr opinion, the Company has, in all material respects, an adequate internal financidcontrols systetn over financial
reporting and suclt iuternal financial controls over financial reporting were operating effectiveiy as at March 31,2023. basecl on
the internal control over financial reporling critenia established by the Cornpany considering the cssential cornponcnts of
internal control stated in the CLridance Note on Audit of Internal Financial Controls Over Financial Reporting issued hy rhe
lnstitute of Charlered Accountantsr of India"

f)ther lllatter
Our aforesaid reporl under section 1a3 (3)(i) of the Act on the adequacy and opcraling efli:ctivcrrcss of the internal frnancial
controls over flnancial reporling in so far as it relates to two subsidiaries and two associate companies incorporated in lndia is
based on the correspon<Jing repJrt of the auditor of tlre corxpany. Our opinion is not qr"ralilied irr this rnattcr.

FoTSSSD&CO
Chartered Accountants

liaradia

'16t147c)

\
\

No.020203C

: L3t6\414 6qKuC\' 53 t4

Place: RaipLrr'

Dated: May 30tr'; 20?1
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'Itre above results have been reviewed by the Audit committee and taken on record by the Board of Directors in it's meeting held on 30.05.2023.

Ihe above financial results have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 [lnd ASj as amended, specified

under section 133 of the Conpanes Act, 2013.

lhe(enrolidatodfiguresforthequarterendedMarch3l,2023 represcntthedrfferencebetweentheauditedfiguresinrespectofthefulfinancialyears
ancl the publislred figures upto nine nrontll5 of the current financial Veari.

Ihe filures fo&he corresponding previous period have been rcgrouped / reclassified, whereever necessary, to make them comparable.

I hc Key StanalJiie finan€ial results are Brven oerow:

Year endedQuarrer erded

tfr,trr.
. Yl3gqil-"d

4616.3

(43.

l'liioc : Raripur

t)alc : 30.05.2023

For, Shfi Bajrang Alliance
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Notes:
The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with tho ctilront yoats' flSurcs.

oate : 30.05,2023
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Prrtlcul.rt

L.ATEEIS
(1) Non-current Assets

(a) Property Plant and Equipment and Intangible Assets

(l) Property Plant and Equipment

(ll) Intangible Assets
(b) Capital work-in-progress
(d) l:inancial Assets

(i) Non- Current Investments

0i)gthers
(e) Other Non-current assets

Total Non-Current Assets .

(2) Current Assets '

(a) Inventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank Balance other than Cash and cash equivalents

(iv) Other Financial Assets

(c) Other Current Assets

(d) Curr rent Tax Assets (Nett)

Total Current Assets

TOTAL ASSETS

"r_[.__EQU I rylNp._uaglt"Irl e s
(1) Equity

(a) Equity Share Capital

(b) Otlrcr Equity

Equity Attributable to owners of the Company
Non Controlling Interests

Total Equity

(2) Non-Current Liabilities
(a) Financial Liabilities

(r) tjorrowrngs

( b) Provisions

(c) Deferred Tax Liabilities (Net)
(d) Other Long-Term Liabilities

Total Non-Current Liabilities

(4) Current Liabilities
(a) Short-Term Borrowings

(i) Borrowings

(ii) Trade Payable
- Total outstanding dues of Micro & Small Enterprises

- Total outstanding dues of creditors other than Micro &
E nterprises

(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Short-TermProvisionst.. ^t(d) Cufu3nt Tax Liabilities (Net)

Total current Diauititi.t

TOTAL AND LIABILITIES

22,909.05

2,459.0I

1,880.08

37,66

9.47

8.69

281.96

73.0 5

'ia

$
.,1
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800.0o
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4,436,97

37,30

Lt783.7L

74,25

3,086,26
L32,76

.. 13..+9
9,964,68

37 t661 ,62

3,12.3,54

2,45 1, 18

?.?..98

138,2 6

17.6,54

254.22

13 0.3 5

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2023

4,089,57

no:tt

18,653.8 1

70,81

{
3,745,89

94.85
9.62

22,424.94
104.O5

s,gg r.a j'
16.73

LA7
72.62

38 1,16
5.25

10,563,56

Raipur, 30th May,2023

f'or an(l on l)ahillf of tlre

27,658.89
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CONSOLIDATED BALANCE SHEET ASAT 31ST MARCH,2O2g ,!

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH ,2O2g
' (Amount in Lakhs)

Partlculars
rtndnctdl

Year Ended
tt na t6ta

Ft na ncra I

Year Ended
?r n? ?n??

I. Revenue From Operations

ll. Othcr Income

52,374.26

L45.46

17 ,070,74

194,43

IIL Total RGvonu€ ( I + II ) 52,5t9.72 17 ,265.16

IV. Expenses

Cost of Materlals Consumed

Purchase of Stock In Trade

(Increase) / Decrease In Stock in Trade

Employees benefit Expenses

Financial Costs

Depreciation

Other Expenses

40,473.7\

2,247,65

( 1,380.27)

L,226.65

225.O2

27A.4a

8,338:68

L 0,0 1 1.38

958.46

7,707 .27

7,704.36

263.25

260.14

2,996.89

51,8O9.93 16,707.77

V. Profit Before.Exceptional And Extraordinary Items.And Tax (III-IV)
VL Exceptional items

vIL Profit Before Tax (vII- VIII)
VIII. Tax expenses:

Net current lax

Tax Related to Eralier Year

Deferred 'fax

Ix Profit /(Loss) for the period

Add : Share in Profit of Associates

Less : Minoriy Share in Profit

Other Comprehesive Income :

a) Re-measurements of the defined benefit plans

b) Equ'ty instruments through Other comprehensive income

c) Income tax relating to items that will not be reclassified to profit o-r loss

Total C*mprehesive Income for the yearXI

709,79 563,40

(122.59

709.79

1 24.1 8

L2.92

7,94

685.99

116.36

189,98

564.74 379,64

2,852.36 6,827.r8

3,4I7.LO

5.55

(6.s0)

1.69

7,206,82

I.J6

49,60

( 12.90

L.74

'3,418,84

38,08

7,244,9r

tXII Basic / dlluted Earnings Per Equity Share 37.97 80,08

See accompanying Accounting Policies and Notes to consolidated financial statements {s
In teflns of our report attached I or and on behalf of the Board

^lRalpur, 30th May,2023

PUK IO
.G.) ln/e
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Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
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CONSOLIDATED CASH FLOW STATEMENT AS AT 3ISt Ir199_393:_
As At

31.O3.2023

[6
@t

ISO 9001:2015

Particular

A cAsH FLow rRoM oPERATTNG Acrrrc
Net Profit before Tax

ADJUSTMENTS TOR:

Depreciation

Interest & Financial Expenses

Interest Income

Bad Debt Written Off

Allowance for Credrt Loss

Re-measurements of the defined benefit plans

Income Disclosed Under IDS (Nett of Tax)

Dividend Income

(Pr ofit)/Loss on Sale of Fixed Asset

709.79

274.44
225.O2
(44-o7)

41.80

694.77

OPERATING PROFIT BEFORE WORKING CAPITAT CIlANGES

-t
1r!*]

AD J,a,s IUE-N,L9.r:IlR-e HANE-E LN-eUBMIIT AS 5 t:JS &-LIAB ILUIIS:
(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Inventories

(Increase)/decr ease in Other financial asscts

(Incrcase)/decr case in Other curTent assets

(lncrease)/decrease in Other Bank Balances

Increase/ (decrrase) in Trade Payables

Increase/ (decrease) in Other Financial Liablljties

Incfease/ (dccfcase) in Other Current Liabilities

lncrease/ (decrease) in Provrsions

.,\SI I G F N I. R A1 I' D F ROM O PE RATI O NS

Direct laxes Paid,/Deducted at Source

(4,1s3.04)
( 1,627.s8)

(63.e4)
(99.21)

(0.46)
L,659.77

(s2.2s)
2,832.O4

- .,-9!_11
(191.41)

62.24

27.24

( 1,329.3 I )
800.00

( 2.06)
.-.-_'--.--_.17,97
_ __ (r€4,8.9)

( 1/ 1 18.09 )

2,385.78
(347.9O)
(22s.o2)

NET CASH FROM OPERATING ACTIVITIES

B ea-s!i._F}9-!4lf RoI!-IN_y.EEII_N_qAEII_VITIES

Deletion/(Addition) to PPE

Sale of Fixed Asset
(lncrease)/Decrease in Investments
Advance against sale of L.and

Dividend lncome
lnterest lncome
NEr cAsH_us_Ep rN ll!!EsII!-G_4gIvIrus__ __-_B __
EASH JIOIU-E-M-EII..|SITEING.AETIyILIES
Increase/( Decrease) in Long-Term Borrowings

Increase/(Decrease) in Short term borrowings

(Increase)/Decrease in L.on9-lerm Loans & Advances

Interest & tiinanciarl ExDenses

NET CASH USED IN FINANCING ACTIVITIES
NEI INCREASL:/(DI:CREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

Cash and Cash liquivalents at the beginning of the year

Cash and Cash Equivalents at the end of the yeal

components of cash and cash equivalents as at
Cash in hand

Balance with Uanks

ge-rj_?"q-93 -! .Eg!qel9!lsj!!h-tg9fjl 9_y_!of the year

Notes: \
1. trigLrres for the previous year have been regrouped/rearranged wherever found necessary.

2 lhe Cash t'low Statement has been oreDared under the "Indirect Method" as set out in IND AS - 7 on Cash Flow Statement.

1,206.86

s83.09
743.39

(2.02)
731.39

13.20
(e60.67)
(27o.60)
150.23

_119.:-?.1
2,L44.9't

(3 14.39)
(978.28)

5.39
(263.2s)

1,550.53)
2t.36
16.30
37.66

(20.93)
37.66

ts
#9Rall)ul, .jutlr Mily, )o) J

t'or and on behalf of the
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Date: - 30.05.2023

The Corporate Relatlon Department,
The Bombay Stock Exchange, Mumbal,
1" Floor, Rotunda Bullding,
Dalal Street, Mumbal-400 001
BSE Security Code: 526981

Dear Sirs,

Sub: - Declaration pursuant to Regulatlon 33 (31 (d) of SEBI (Llstlng Obligation and Disclosure
Requirements) (Amendment) Regulation, 2016.

Ref: BSE Scrip Code-52698L

l, Anand Goel, Managing Director of Shri Bajrang Alliance Limited, hereby declare that the Statutory
Auditors of the Company M/s SSSD & Co. (Firm Registration No. 020203C) have expressed their
Unmodified Opinions in respect of Audited Standalone and Consolidated Financial Statement for the
financial year ended orr 31.03.2023.

Kindly disseminate the information on the official website of the Exchange for the information of all

members of the Exchange and Investors.

Thanking You,

Yours faithfully,

FoT, SHRI BAJRANG AIIIANCE [IMITED
Shri Bajrgng Altiance LirnitedA\\,'" t f-Vs{' I

Otrb ctbrlA utho rf sed Stprato ry
ANAND GOEL

MANAGING DIRECTOR

t6
WI

ISO 9001:2015

To,

*

J


